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| Independent Auditors’ Report
To the Sharcholder of
1 Messer Albagaz Shpk

| Tirana, 30 June 2015

We have audited the accompanying financial statements of Messer Albagaz Shpk (“the
Company™), which comprise the statement of financial position as at 31 December 2014, the
| statements of profit or loss and other comprehensive income, changes in equity and cash flows
for the year then ended, and notes, comprising a summary of significant accounting policies and
1 other explanatory information.

] Muanagement's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with International Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

J Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
7 require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
" disclosures in the financial statements. The procedures selected depend on our judgment,

" including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, we consider internal control relevant to
the entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
§ opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements,

i We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion
- In our opinion, the financial statements present fairly, in all material respects the financial position
of the Company as at 31 December 2014, and of its financial performance and its cash flows for

the year then ¢ in accordance with International Financial Reporting Standards.
- Heris Jand N
. Statutory
i KPMG Albania Shpk

“Deshmoret ¢ Kombit” Blvd.
Twin Towers Building
Building 1, 13" floor

i

Tirana, Albania
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Messer Albagaz Sh.p.k.

Statement of financial position
Amounts in Lek ‘000

Notes
Assets
Property, plant and equipment 5
Intangible assets 6
Deferred tax assets 17
Non-current assets
Inventories 7
Trade and other receivables 8
Prepaid income tax
Prepayments and other assets 9
Cash and cash equivalents 10
Current assets
Total assets
Equity
Share capital 11
Reserves 11
Accumulated losses
Total equity
Liabilities
Deferred tax liabilities 17
Non-current liabilities
Trade and other payables 12
Advance payments 13
Current liabilities
Total liabilities

Total equity and liabilities

31 December 2014 31 December 2013 I January 2013
464,063 459,136 458,512
8,807 - -

- - 501
472,870 459,136 459,013
24,687 20,394 32,205
64,040 46,111 44,229
2,228 2,228 1,603
7,559 1,157 1,111
18,491 27,189 23,810
117,005 97,079 102,958
589,875 556,215 561,971
511,772 511,772 511,772
6,208 6,208 6,208
(194,890) (150,549) (74,528)
323,090 367,431 443,452
5,088 3,270 -
5,088 3,270 -
239,574 163,544 105,165
22,123 21,970 13,354
261,697 185,514 118,519
266,785 188,784 118,519
589,875 556,215 561,971

The statement of financial position is to be read in conjunction with the notes to and forming part of the

financial statements set out on pages 5 to 23.

These financial statements have been approved by the main shareholder of the Company on 30 June 2015 and

signed on his behalf by:

Dimitar Popcev
Managing Dir
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Messer Albagaz Sh.p.k.

Statement of profit or loss and other comprehensive income for the year ended 31

December
Amounts in Lek ‘000

Notes
Sales 14
Cost of sales 14
Gross profit
Other income
Selling and distribution expenses 15
Administrative expenses 16
Results from operating activities
Finance costs
Loss before tax
Tax expense 17

Loss for the year

Other comprehensive loss for the year, net of tax
Toial comprehensive loss for the year

2014 2013
263,158 268,268
(255,386) (248,146)
7,772 20,122
9,673 1,273
(44,400) (74,516)
(14,889) (17,836)
(41,844) (70,957)
(679) (516)
(42,523) (71,473)

(1,818) (4,548)
(44,341) (76,021)
(44,341) (76,021)

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to

and forming part of the financial statements set out on pages 5 to 23.
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Messer Albagaz Sh.p.k.

Statement of changes in equity for the year ending 31 December

Amounts in Lek ‘000

Balance as at I January 2013

Transactions with owners recorded directly in equity
Contributions by owners
Total contributions by owners

Total comprehensive loss for the year
Loss for the year

Other comprehensive loss, net of income tax
Total comprehensive loss for the year

Balance as at 31 December 2013

Transactions with owners recorded directly in equity
Confributions by owners
Total contributions by owners

Total comprehensive loss for the year
Loss for the year

Other comprehensive loss, net of income tax
Total comprehensive loss for the year

Balance as at 31 December 2014

The statement of changes in equity is to be read in conjunction with the notes to and forming part of the financial statements set out on pages 5to 23,

Share capital Reserves Accumulated losses Total
511,772 6,208 (74,528) 443,452

- - (76,021) (76,021)

- - (76,021) (76,021)

511,772 6,208 {150,549) 367,431

- - (44,341) (44.341)

- - (44,341) (44.,341)

511,772 6,208 (194,890} 323,090
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Messer Albagaz Sh.p.k.

Statement of cash flows for the year ending 31 December
Amounts in Lek ‘000

Notes 2014 2013
Cash flows from operating activities
Loss for the peried before income tax (42,523) (71,473)
Adjustments for:
Depreciation 56 20,012 18,992
Impairment on trade receivables 8 6,553 35,069

(15,958) (17,412)

Changes in operating assets and liabilities:
Changes in inventories (4,293) 11,811
Changes in accounts receivable (24,482) (36,951)
Changes in other assets {6,402) (46)
Changes in trade and other payables 76,030 58,379
Changes in other liabilities 153 8,016
Prepaid income tax - {1,402)
Net cash used in operating activities 25,048 22,995
Cash flows used in investing activities
Acquisition of property, plant and
equipment, net (24.811) (19,616)
Acquisition of intangible assets (8,935) -
Net cash used in investing activities (33,746) (19,616)
Net increase in cash and cash equivalents (8,698) 3,379
Cash and cash equivalents, beginning of the
year 27,189 23,810
Cash and cash equivalents at 31 December 10 18,491 27,189

The statement of cash flows is to be read in conjunction with the notes to and forming part of the financial
statements set out on pages 5 to 23.
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Messer Albagaz Sh.p.k.

Notes to the financial statements
(Amounts in Lek ‘000 unless otherwise siated)

1. Introduction
a)  General

Messer Albagaz Sh.p.k. (the “Company”) is'a company based in Tirana. The Company is involved in production,
sale, and distribution of technical, medical and special gases as well as sale of equipment and spare parts in
connection with core business. The Company was registered in 2007 and in 2011 was acquired by Messer
Tehnogas AD, a company based in Serbia. Messer Tehnogas AD is the sole sharcholder of the Company.

At 31 December 2014 and 2013, the Company was operating from warehouses in Tirana and in Gjirokastra.
b) Management assessment of the ability te continue as going concern

The Company has accumulated losses of Lek 188,423 thousand (2012: Lek 150,549 thousand) at 31 December
2013, This is to a great extent attributed to the startup phase, following the change in ownership in 2011, and due
to local competition. The Company is supported by the contributions of the shareholder. In addition, in order to
meet its capital needs and to continue operations, the Company has borrowed funds from related parties.

The Management believes that the Company will be able to generate profits in the future and its ability to continue
as going concern will not be impaired. Therefore, the Company has prepared these financial statements on a going
concern basis.

2,  Basis of preparation
a)  Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRSs). These are the Company’s first financial statements prepared in accordance with IFRSs and /FRS J First-
time Adoption of International Financial Reporting Standards has been applied.

An explanation of how the transition to IFRS has affected the reported financial position, financial performance
and cash flows of the Company is provided in Note 22.

b}  Basis of measurement
These financial statements have been prepared on the historical cost basis.

¢)  Functional and presentation currency

These financial statements are presented in Albanian Lek (“Lek™), which is the Company’s functional currency.
All financial information presented in Lek has been rounded to the nearest thousand, unless otherwise stated.

d)  Use of estimates and judgments

The preparation of financial statements requires management to make judgments, estimates and assumptions that
affect the application of policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised and in any future periods affected. In particular,
information about significant areas of estimation uncertainty and critical judgments in the application of IFRSs
that have the most significant effect on the financial statements are described in note 4. In addition, judgments
and estimations made in relation to contingent liabilities are disclosed in note 19 and judgments made in relation
to the impairment of receivables are disclosed in note 18 (b).
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Messer Albagaz Sh.p.k.

Notes to the financial statements
(Amounts in Lek ‘000 unless otherwise stated)

3.  Significant accounting policies

The accounting pelicies set out below have been applied consistently to all periods presented in these financial
statements.

(a) Financial assets and liabilities

i Non-derivative financial assets

The Company initially recognises trade and other receivables and deposits on the date that they are originated.

All other financial assets are recognised initially on the trade date at which the Company becomes a party to the
contractual provisions of the instrument.

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire,
or it transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which
substantially all the risks and rewards of ownership of the financial asset are transferred. Any interest in
transferred financial assets that is created or retained by the Company is recognised as a separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the statement of financial position when,
and only when, the Company has a legal right to offset the amounts and intends either to settle on a net basis or
to realise the asset and settle the liability simultaneously.

ii,  Trade and other receivables

Trade and other receivables are financial assets with fixed or determinable payments that are not quoted in an
active market. Such assets are recognised initially at fair vaiue plus any directly aitributable transaction costs.
Subsequent to initial recognition trade and other receivables are measured at amortised cost using the effective
interest method, less any impairment losses,

iii,  Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits with original maturities of three months or
less. Cash and cash equivalents are carried at amortised cost in the statement of financial position.

iv.  Non-derivative financial liabilities

The Company initially recognises financial liabilitics on the trade date at which the Company becomes a party to
the contractual provisions of the instrument.

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or
expire.

Financial assets and liabilities are offset and the net amount presented in the statement of financial position when,
and only when, the Company has a legal right to offset the amounts and intends either to settle on a net basis or
to realise the asset and settle the liability simultaneously.

The Company has the following non-derivative financial liabilities: trade and other payables and other liabilities.

Such financial liabilities are recognised initially at fair value plus any directly atiributable transaction costs.
Subsequent to initial recognition these financial liabilities are measured at amortised cost using the effective
interest method.

(b) Inventories
Inventories are measured at the lower of cost and net realisable value.

The cost of inventories is based on the FIFO cost method, and includes expenditure incurred in acquiring the
inventories, conversion costs and other costs incurred in bringing them to their existing location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and selling expenses.
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Messer Albagaz Sh.p.k.

Notes to the financial statements
(Amounts in Lek ‘000 uniess otherwise staled)

3,  Significant accounting policies (continued)
(c) Property, plant and equipment
s Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed
assets includes the cost of materials and direct labour, any other costs directly attributable to bringing the assets
to a working condition for their intended use, the costs of dismantling and removing the items and restoring the
site on which they are located. Purchased software that is integral to the functionality of the refated equipment is
capitalised as part of that equipment.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as
separate items (major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment, and are recognised net within
other income in profit or loss.

e Subsequent cosis

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the Company,

and its cost can be measured reliably. The carrying amount of the replaced part is derecognised. The costs of the
day-to-day servicing of property, plant and equipment are recognised in profit or loss as incurred.

s Depreciation
Depreciation is recognised in profit or loss using the reducing balance method and the depreciation rates are as
follows:

+ Buildings 5%
¢ Plant, machinery and equipment 7%-20%
s Cylinders 5%

Land is not depreciated.

(d) Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency ruling at exchange rates at the dates
of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting date are
retranslated to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning of the period,
adjusted for effective interest and payments during the period, and the amortised cost in foreign currency
translated at the exchange rate at the end of the period. Non-monetary assets and liabilities denominated in foreign
currencies, which are stated at historic cost, are translated at the prevailing foreign exchange rate at the date of
the transaction. Non-monetary assets and liabilities denominated in foreign currencies that are stated at fair value
are translated at prevailing foreign exchange rates at the dates the fair value was determined.
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Messer Albagaz Sh.p.k.

Notes to the financial statements
(Amounts in Lek ‘000 unless otherwise siated)

3,  Significant accounting policies {continued)
{(¢) Impairment
i Financial assets

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine
whether there is objective evidence that it is impaired. A financial asset is impaired if obj ective evidence indicates
that a loss event has occurred after the initial recognition of the asset, and that the loss event had a negative effect
on the estimated future cash flows of that asset that can be estimated reliably.

Objective evidence that financial assets are impaired can include default or delinquency by a debtor, restructuring
of an amount due to the Company on terms that the Company would not consider otherwise, or indications that a
debtor or issuer will enter bankruptcy.

The Company considers evidence of impairment for receivables at both a specific asset and collective level. All
individually significant receivables are assessed for specific impairment. Al individually significant receivables
found not to be specifically impaired are then collectively assessed for any impairment that has been incurred but
not yet identified. Receivables that are not individually significant are collectively assessed for impairment by
grouping together receivables with similar risk characteristics.

In assessing collective impairment the Company uses historicai trends of the probability of default, timing of
recoveries and the amount of loss incurred, adjusted for management's judgement as to whether current gconomic
and credit conditions are such that the actual losses are likely to be greater or less than suggested by historical
trends.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference
between its carrying amount and the present value of the estimated future cash flows discounted at the asset's
original effective interest rate. Losses are recognised in profit or loss and reflected in an allowance account against
receivables. When a subsequent event causes the amount of impairment loss to decrease, the decrease in
impairment loss is reversed through profit or loss.

i Non-financial assels

The carrying amounts of the Company's non-financial assets, other than inventories and deferred tax assets arc
reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset's recoverable amount is estimated. The recoverable amount of an asset or cash-generating
unit is the greater of its value in use and its fair value less costs to sell. In assessing value in use, the estimated
Future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. For the purpose of impairment testing,
assets that cannot be tested individually are grouped together into the smallest group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets
(the “cash-generating unit, or CGU”).

An impairment loss is recognised if the carrying amount of an asset or its CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs are
allocated to reduce the carrying amounts of the assets in the unit (group of units) on a pro rata basis.

Impairment losses are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. An impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had
been recognised.

(f) Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle
the obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognised as finance cost.
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Messer Albagaz Sh.p.k.

Notes to the financial statements
{Amounts in Lek ‘000 unless otherwise stated)

3.  Significant accounting policies (continued)
(g) Revenue

Revenue from the sale of goods in the course of ordinary activities is measured at the fair value of the
consideration received or receivable, net of returns, trade discounts and volume rebates. Revenue is recognized
when persuasive evidence exists, usually in the form of goods confirmed and delivered, that the significant risks
and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the
associated costs and possible return of goods can be estimated refiably, there is no continuing management
involvement with the goods, and the amount of revenue can be measured reliably. If it is probable that discounts
will be granted and the amount can be measured reliably, then the discount is recognized as a reduction of revenue
as the sales are recognized.

The timing of the transfers of risks and rewards varies depending on the individual terms of the process of sale.
(h) Operating expenses

Operating expenses are recognised when incurred.

(i) Employee benefits

s Defined contribution plans

Obligations for contributions to defined contribution pension plans are recognised as an expense in profit or loss
when they are due. The Company makes compulsory social security contributions that provide pension benefits
for employees upon retirement. The local authorities are responsible for providing the legaily set minimum
threshold for pensions in Albania under a defined contribution pension plan.

e Paid annual leave

The Company recognises as a liability the undiscounted amount of the estimated costs related to annual leave
expected to be paid in exchange for the employee’s service for the period completed.

s Short-term benefils

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided.

(j) Income tax

Income tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in profit or
loss except to the extent that it relates to items recognised directly in equity or in other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates
enacted or substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous
years. Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is measured
at the tax rates that are expected to be applied to the temporary differences when they reverse, based on the laws
that have been enacted or substantively enacted by the reporting date. In determining the amount of current and
deferred tax the Company takes into account the impact of uncertain tax positions and whether additional taxes
and interest may be due. The Company believes that its accruals for tax labilities are adequate for all open tax
years based on its assessment of many factors, including interpretations of tax law and prior experience. This
assessment relies on estimates and assumptions and may involve a series of judgments about future events, New
information may become available that causes the Company to change its judgment regarding the adequacy of
existing tax liabilities; such changes to tax liabilities will impact tax expense in the period that such a
determination is made.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be available
against which the asset can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to
the extent that it is no longer probable that the related tax benefit will be realized. Deferred tax assets and liabilities
are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income
taxes levied by the same tax authority on the same taxable entity, that intends to settle current tax liabilities and
assels on a net basis or their tax assets and liabilities will be realised simultaneously.
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Messer Albagaz Sh.p.k.

Notes to the financial statements
(Amounts in Lek *000 unless otherwise stated)

3.  Significant accounting policies (continued)
(k) New standards and interpretations not yet adopted

A number of new standards, amendments to standards and interpretations are not yet effective for the year ended
31 December 2014, and have not been early applied in preparing these financial statements. Those that may be
relevant to the Company are set out below:

IFRS 13 Revenue from Contracis with Customers

IFRS 15, Revenue from Contracts with Customers (effective for the periods beginning on or after | January 2017,
with early adoption permitted). It replaces existing revenue recognition guidance standard, including 1AS 18
Revenue, IAS 11 Construction Contracts and IFRIC 13 Customer Loyalty Programmes. The new standard
introduces the core principle that revenue must be recognised when the goods or services are transferred to the
customer, at the transaction price. Any bundled goods or services that are distinct must be separately recognised,
and any discounts or rebates on the contract price must generally be allocated to the separate elements. When the
consideration varies for any reason, minimum amounts must be recognised if they are not at significant risk of
reversal. Costs incurred to secure contracts with customers have to be capitalised and amortised over the period
when the benefits of the contract are consumed. The Company is assessing the potential impact on its financial
statements resulting from application of IFRS 135.

Clarification of Acceptable Methods of Depreciation and Amortization (Amendments to 148 16 and IAS 38): The
amendments provide additional guidance on how the depreciation or amortization of property, plant and
equipment and intangible assets should be calculated. They are effective for annual periods beginning on or after
1 January 2016, with earlier application being permitted.

The following new or amended standards are not expected to have a significant impact on the Company’s financial
statements:

IFRS 9 Financial Instruments

Defined Benefit Plans: Employee Contribution (Amendments to 1AS 19)

IFRS 14 Regulatory Deferral Accounts

Accounting for Acquisition of Interest in Joint Operations (Amendments to IFRS 11)

Agriculture: Bearer Plants (Amendments to IAS 16 and 1AS 41}

Equity Method in Separate Financial Statements (Amendments to IAS 27)

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments to
IFRS 10 and 1AS 28).

10
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Messer Albagaz Sh.p.k.

Notes to the financial statements
(Amounts in Lek ‘000 unless otherwise stated)

4. Critical judgements and estimates and fair values of financial assets and liabilities

A number of the Company’s accounting policies and disclosures require the determination of fair value, for both
financial and non-financial assets and liabilities. Fair values have been determined for measurement and / or
disclosure purposes based on the following methods. When applicable, further information about the assumptions
made in determining fair values is disclosed in the notes specific to that asset or liability. In addition, judgments
involved in the recognition of deferred tax assets are described in Note 17.

Provisions and Tax exposures

In determining whether a provision should be recorded, the Company makes judgments as to whether there is any
observable data indicating that there is any identified and measurable risk in the estimated future cash flows
related to, for example, tax and related penalties. This evidence may include observable data indicating that there
has been a change in the national or local economic conditions that correlate with probable losses. Management
uses estimates based on historical loss experience and objective evidence of current similar developments when
estimating its future cash flows. The methodology and assumptions used for estimating both the amount and
timing of future cash flows are reviewed regularly to reduce any differences between loss estimates and actual
loss experience.

Trade and other receivables

The fair vaiue of trade and other receivables is estimated as the present value of future cash flows, discounted at
the market rate of interest at the reporting date. This fair value is determined for disclosure purposes and is
considered to equate to their carrying amount. The impairment policy and the write-off policy are described in
Note 18 (b).

Cash and balances with banks

Cash and balances with banks include cash on hand and current accounts with resident banks. As these balances
are short term, their fair value is considered to equate to their carrying amount.

Non-derivative financial liabilities

Fair value, which is determined for disclosure purposes, is calculated based on the present value of future principal
and interest cash flows, discounted at the market rate of interest at the reporting date.

11
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Messer Albagaz Sh.p.k.

Notes to the financial statements
(Amounts in Lek ‘000 unless otherwise stated)

5. Property, plant and equipment

Plant, machinery

Land Buildings  and equipment Cylinders Total
Cost
At 1 January 2013 184,334 116,165 139,565 60,037 500,101
Additions - 239 12,166 12,351 24,756
Disposals - - (3,943) (3,783) (7,726)
At 31 December 2013 184,334 116,404 147,788 68,605 517,131
Additions - - 19,192 5,618 24,811
At 31 December 2014 184,334 116,404 166,980 74,224 541,942
Accumulated depreciation
At 1 January 2013 - (10,858) (25,138) (5,593) (41,589)
Charge for the year - (4,819) (11,082) (3,091) (18,992)
Disposals - - 1,291 1,295 2,586
At 31 December 2013 - (15,677) (34,929) (7,389) (57,995)
Charge for the year - (5,448) {11,045) (3,391) (19,884)
At 31 December 2014 - (21,125) (45,974) (10,780) (77,879
Carrying amount
At 1 January 2013 184,334 105,307 114,427 54,444 458,512
At 31 December 2013 184,334 100,727 112,859 61,216 459,136
At 31 December 2014 184,334 95,279 121,006 63,444 464,063
6. Intangible assets
Software Total
Cost
At | January 2013 - -
Additions - -
At 31 December 2013 - -
Additions 8,935 8,935
At 31 December 2014 8,935 8,935
Accumulated amortization
At 1 January 2013 - -
Charge for the year - -
At 31 December 2013 - -
Charge for the year {128) (128)
At 31 December 2014 (128) (128)
Carrying amount
At 1 January 2013 - -
At 31 December 2013 - -
At 31 December 2014 8,807 8,807
The depreciation and amortization expenses are allocated as follows:
2014 2013
Cost of sales 10,432 9.348
Selling and distribution expenses 8,543 8.635
Administrative expenses 1,037 1,009
Total 20,012 18,992

12
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Messer Albagaz Sh.p.k.

Notes to the financial statements
(Amounts in Lek ‘000 unless otherwise stated)

7. Inventories

2014 2013 1 January 2013
Goods : 17,167 12,454 15,347
Raw materials 7,120 6,431 16,i61
QOperating supplies 400 1,509 697
24,687 20,394 32,205
8. Trade and other receivables
. 2014 2013 1 January 2013
Receivables from related parties 40,742 24,490 10,188
Receivables from third parties 91,576 83,346 60,697
Allowance for impairment of receivables (68,278) (61,725) {26,656)
64,040 46,111 44,229
Movements in the allowance for impairment of receivables are:
2014 2013 1 January 2013
Allowance at 1 January 61,725 26,656 26,089
Net charge for the year 6,553 35,069 567
At 31 December 68,278 61,725 26,650
9. Prepayments and other assets
2014 2013 1 January 2013
Advance payments 788 150 150
Tax prepayments (VAT) 6,136 754 961
Other current assets 635 253 -
7,559 1,157 1,111
10. Cash and cash equivalents
2014 2013 1 January 2013
Cash on hand 347 480 3,488
Cash at banks 18,144 26,709 20,322
18,491 27,189 23,810

11. Equity

At 31 December 2014 and 2013, the registered share capital was Lek 505,272,000 and was composed of 100
shares, each of them with a nominal value of Lek 5,052,720 per share. Subsequent changes in 2015, in the number
of shares, are described in Note 21. The sole shareholder of the Company is Messer Tehnogas AD and the share

capital at 31 December 2014 and 2013, and 1 January 2013 was as follows:

2014 2013 1 January 2013

Registered capital 505,272 505,272 505,272
Unregistered capital 6,500 6,500 6,500
511,772 511,772 511,772

Reserves of Lek 6,208 thousand represent reserves created upon the decision of the shareholder dated 24 February

2012,

13
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Notes to the financial statements
(Amounts in Lek ‘000 unless otherwise stated)

12. ‘Trade and other payables

2014 2013 1 January 2013
Trade payables 53,262 29,512 26,130
Due to related parties 183,227 130,267 78,519
Accrued management bonus 2,523 2,344 -
Due to personnel 415 080 392
Taxes payable - 20 124
Accrued expenses 147 661 -
239,574 163,544 105,165
13. Advance payments
2014 2013 1 January 2013
Advance payments 22,123 21,870 13,354
22,123 21,970 13,354
Advance payments represent the guarantee deposits placed by customers upon delivery of gas cylinders.
14, Gross profit
2014 2013
Sales to third parties 248,568 256,380
Sales to related parties 14,590 11,888
Sales 263,158 268,268
Cost of bulk sales (122,408) (124,393)
Cost of cylinder sales {132,978) (123,753)
Cost of sales (255,386) (248,146)
Gross profit 7,772 20,122
15. Selling and distribution expenses
2014 2013
Selling 23,879 56,547
Distribution 11,920 9,746
Packaging 8,601 8,223
44,400 74,516

Selling expenses include the receivables impairment charge for the year of Lek 6,553 thousand in 2014 (2013:

Lek 35,069 thousand) (see note 8).
Personnel expenses are detailed as follows:

2014 2013
Payroll and bonuses 26,391 27,725
Social and health insurance 3,068 2,747
Other 435 248
Total 29,894 30,720

At 31 December 2014 the Company employed 23 staff (2013: 21 staff). Personnel expenses are allocated by

function as follows:

2014 2013
Cost of sales 13,713 12,414
Selling and distribution expenses 12,222 12,060
Administrative expenses 3,959 6,246
Total 29,894 30,720

14
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16. Administrative expenses

2014 2013
Personnel costs 31,959 6,246
Travel and transportation 4,040 3,488
Disposal of assets - 1,795
Rent 1,118 1,205
Maintenance and repair 1,453 1,161
Representation and donations 906 1,115
Depreciation 1,037 1,009
Legal and consultancy 317 373
Security 215 227
Telephone and communication 421 258
Taxes and customs 74 182
Insurance 119 194
Other office expenses 73 114
Fines 1,157 469
14,889 17,836

17. Tax expenses
2014 2013
Current tax - 777
Deferred tax 1,818 3,771
Total 1,818 4,548

The Company determines taxation at the end of the year in accordance with the Albanian tax legislation. In 2014,
the corporate tax rate on profit was equal to 15% (2013: 10%) of taxable income. Deferred tax is calculated based
on the enacted tax rate of 15% (2013: 15%). The following is a reconciliation of income taxes calculated at the

applicable tax rate to income tax expense:

Tax rate 2014 Tax rate 2013

Loss before tax

Prima facie tax calculated at 15%

Non tax deductible expenses

Effect of changes in the tax rate

Reversal of previously recognised deferred tax
Change in temporary differences
Unrecognised tax losses carried forward

Utilisation of tax losses carried forward previously not recognised

(42,523) (TL.473)

15%  (6,378)  10% (7,147
©%) 3,739  (14%) 10,195
- - (%) 1,505
. - (%) 2,266
@%) 1818 . -
(6%) 2,639 - -
- - % (2271)

(4%) 1,818 {6%) 4,548

Unrecognised tax losses represent the taxable losses incurred by the Company and carried forward to future
periods. The carry forward period for any-tax losses in accordance with the laws in Albania is three years. The
accumulated tax losses at 31 December 2014, before the applicable tax rates are detailed as follows:

Tax losses carried forward;

Utilisation Accumulated fax losses

Year 2014 - 52,607
Year 2013 (22,710) 35,011
Year 2012 - 57,721
Year 2011 - 5,455

The Company did not recognize deferred tax assets relating to tax losses, due to the fact that it is not certain that
the deferred tax asset will be utilised. Movements in the deferred tax assets/(liabilities) are as follows:

1 January 31 December 31 December

2013 Movement 2013 Movement 2014

Property, plant and equipment (2,165) (3,270) (1,818 (5,088)
Impairment of receivables 2,666 - - -
Deferred tax assets/(liabilities) 501 (3,270) {1,818) (5,088)

15
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Notes to the financial statements
(Amounts in Lek ‘000 unless otherwise stated)

18. Financial risk management
(a) Introduction and overview

The Company has exposure to the following risks from its use of financial instruments:
credit risk

liquidity risk

market risks

operational risks

This note presents information about the Company’s exposure {o each of the above risks, the objectives, policies
and processes for measuring and managing risk, and the management of capital.

Risk management framework

The management board and the main shareholder have overall responsibility for the establishment and oversight
of the Company’s risk management framework. The management board is responsible for developing and
monitoring Company’s risk management policies.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company,
to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies
and systems are reviewed regularly to reflect changes in market conditions, products and services offered. The
Company, through management standards and procedures, aims to develop a disciplined and constructive control
environment, in which all employees understand their roies and obligations.

Current developments

The Company operates in the condition of a dynamically developing financial and economic crisis. Its further
extension might result in negative implications on the financial position of the Company. The management of the
Company performs daily monitoring over all pasitions of assets and liabilities, income and expenses, applying
best practices. The management based on this analysis on profitability, liquidity and the cost of funds, implements
measures in respect to credit, market and liquidity risk, thus limiting the possible negative effects from the global
financial and economic crisis. In this way the Company responds to the challenges of the market environment,
maintaining a stable capital and liquidity position.

The start-up phase of the Company, which is the main reason for the losses, is suppotted by the contributions of
the shareholder.
(b) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations, and arises principally from the Company’s accounts receivables. For risk
management reporting purposes, the Company considers these elements of credit risk exposure (such as
individual default risk and other customer risks).

The Company’s Board has delegated the responsibility for the management of credit risk to the management,
which is responsible for the oversight of the Company’s credit risk. The Company monitors concentrations of
credit risk by type of payment (individuals and other companies).

The ageing of trade receivables as at the reporting date was:

2014 2013
Up to 30 days 12,529 10,739
More than 30 less than 180 days 16,699 23,133
More than 180 days less than 360 days 16,879 16,966
More than 360 days 86,211 56,998
Gross amount 132,318 107,836
Allowance for impairment (68,278) (61,725)
Balance at the end of year 64,040 46,111

Balances due from more than 360 days include an amount of Lek 22 million due from related parties. Management
believes that will be able to collect such balances and has not considered them as impaired.

16
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18. Financial risk management (continued)

(b) Creditrisk

Impaired receivables

Receivables for which the Company determines that it is probable that it will be unable to collect according to
the contractual terms of the agreement(s) are impaired.

Write-off policy

The Company writes off a receivable balance (and any related atlowances for impairment losses) when the
management determines that the receivables are uncollectible. This determination is reached after considering
information such as significant efforts have been taken to recover the amount, and there are no other possibilities
for the collection of the outstanding balances.

Collateral

Collateral generally is not held over balances with banks and no such coliateral was held at 31 December 2014
and 2013. Guarantee deposits are placed by customers upon delivery of gas cylinders (see Note 13)

(¢) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations from its financial
liabilities.

Munagemen! of liguidiiy risk

The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both noymal and severe conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation. The following table shows the discounted
cash flows on the Company’s financial assets and liabilities on the basis of their earliest possible contractual
maturity or expected cash flow.

Upto 6 6to 12 1to5 Over 5
31 December 2014 months months years years Total
Assets
Cash and balances with banks 18,491 - - - 18,491
Trade and other receivables 64,040 - - - 64,040
Total assets 82,531 - - - 82,531
Liabilities
Trade and other payables 53,823 2,523 183,228 - 239,574
Tetal liabilities 53,823 2,523 183,228 - 239,574
Net liquidity position 28,708 (2,523) (183,228) - (157,043
Cumulative net position 28,708 26,185 (157,043) (157,043)
31 December 2013 Upto6  Gtol2 lto5  OverS Total
months months years years
Assets
Cash and balances with banks 27,189 - - - 27,189
Trade and other receivables 46,111 - - - 46,111
Total assets 73,300 - - - 73,300
Liabilities
Trade and other payables 30,933 2,344 130,267 - 163,544
Total liabilities 30,933 2,344 130,267 - 163,544
Net liquidity position 42,367 (2,344)  (130,267) - (90,244)
Cumulative net position 42,367 40,023 (90,244) (90,244)
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18. Financial risk management (continued)
{(d) Market risks

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity
prices will affect the Company's income or the value of its holdings of financial instruments, The objective of
market risk management is to manage and control market risk exposures within acceptable parameters, while
optimising the return.

Exposure to foreign exchange risk

This is a form of risk that arises from the change in price of one currency against another. The currency risk is
managed through monitering of open foreign exchange positions. Currency risk is managed through using
assets/liabilities matching principles. The Company has not entered into any forward exchange or embedded
derivative product transactions as of 31 December 2014 and 2013.

The Company’s exposure to foreign currency risk as of 31 December 2014 and 2013 for those financial assets
and liabilities denominated in foreign currencies was as follows:

Amounts in Lek ‘000

31 December 2014 Euro Toftal
Assets
Cash and balances with banks 518 518
Trade and other receivables 36,098 36,098
Total assets 36,616 36,616
Liabilities

Trade and other payables 201,728 201,728
Total liabilities 201,728 201,728
Net liquidity position (165,112) (165,112)
Cumulative net position (165,112} (165,112)

Amounts in Lek ‘000

31 December 2013 Euro Total
Assets

Cash and balances with banks 7,364 7,364
Trade and other receivables 24,745 24,745
Total assets 32,109 32,109
Liabilities

Trade and other payables 143,256 143,256
Total liabilities 143,256 143,256
Net liquidity position (111,147) (111,147)
Cumulative net pesition (111,147) (111,147)

Exposure to interest rate risk

The interest rate risk is the risk of loss from fluctuations in the future cash flows or fair values of financial
instrument because of a change in market interest rates. The Company is not exposed to the interest rate risk
because it does not hold financial instruments that bear interest.
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18. Financial risk management (continued)
(d) Operational risks

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with the
Company’s processes, personnel, technology and infrastructure, and from external factors other than credit,
market and liquidity risks such as those arising from legal and regulatory requirements and generally accepted
standards of corporate behaviour excluding reputation and strategic risk. The Company’s objective is to manage
operational risk so as to balance the avoidance of financial losses through control procedures that restrict initiative
and creativity.

The primary responsibility for the development and implementation of controls to address operational risk is
assigned to the Board. This responsibility is supported by the development of overall Company’s standards for
the management of operational risk in the following areas:

requirements for appropriate segregation of duties, including the independent authorisation of transactions
requirements for the reconciliation and monitoring of transactions

compliance with legal requirements

documentation of controls and procedures

adequacy of controls and procedures to address the risks identified

requirements for the reporting of operational losses and proposed remedial action

development of contingency plans

cthical and business standards

risk mitigation, including insurance where this is effective.

19. Contingencies and commitments
Legal
In the normal course of business the Company is presented with legal claims and litigations; the Company’s

management is of the opinion that no material losses will be incurred in relation to legal claims and there are no
legal claims outstanding as at 31 December 2014.

Contingent liabilities

In order to take into account any potential risk of losses associated with any future tax examination and assessment
of tax liabilities by the tax authorities, the Company estimates the possible tax liabilities and the probability for
such liabilities to arise.

The Management believes that it is not probable that an outflow of economic benefits will be required to settle
possible obligations related to tax. Therefore no tax risk provision has been recognised in these financial
statements.

New information may become available that causes the Company to change its judgment regarding the adequacy
of existing tax liabilities; such changes to tax liabilities will impact tax expense in the period that such a
determination is made.

Lease commitments

The Company has entered into lease commitments during the years 2014 and 2013. The total commitments
payable within one year at 31 December 2014 are Lek 486 thousand (2013: Lek 1,110 thousand).

19



[—

| SN

| EN—

| —

[A—

Messer Albagaz Sh.p.k.

Notes to the financial statements
(Amounts in Lek ‘000 unless otherwise stated)

20. Related parties

The ultimate parent of the Company is Messer Cutting System GmbH. The Company enters into transactions

with the parent, with affiliated companies, and with its executive officers.

Balances and transactions with related parties

2014 2013
Receivables from related parties:
Messer GTM, Kosovo 27,032 20,562
Messer Tehnogas Vardar 4,398 3,675
Messer Cutting System GmbH. 253 253
Messer Tehnogas AD 9,059 -
40,742 24,490
Due to related parties:
Messer Tehnogas AD 162,324 109,618
Messer Tehnogas Vardar 20,814 20,459
Messer Group - 190
Messer Austria 89 -
Accrued management bonus 2,523 2,344
185,750 132,611
2014 2013
Sales
Messer GTM, Kosovo 13,867 10,296
Messer Tehnogas Vardar 723 1,592
Messer Tehnogas AD 9,059 -
23,649 11,888
Expenses
Management compensations 10,984 10,257
Cost of sales 89,579 95,400
100,563 105,657
20
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21, Subsequent events

Based on the sole Shareholder’s Decision dated 29 January 2015, registered with the National Registration Center
on 10 February 2015, the registered share capital structure of the Company changed from 100 shares to one share
with nominal value of Lek 505,272,000,

There are no other significant events after the reporting date that may require adjustment or disclosure in the
financial statements.

22. Explanation of transition to IFRSs
As stated in note 2 (a), these are the Company’s first financial statements prepared in accordance with IFRSs.

The accounting policies set out in note 3 have been applied in preparing the financial statements for the year
ended 31 December 2014, the comparative information presented in these financial statements for the year ended
31 December 2013 and in the preparation of an opening IFRS statement of financial position at 1 January 2013
(the Company’s date of transition).

In preparing its opening IFRS statement of financial position, the Company has adjusted amounts reported
previously in financial statements prepared in accordance with its old basis of accounting (previous GAAP). An
explanation of how the transition from previous GAAP to IFRSs has affected the Company’s financial position,
financial performance and cash flows is set out in the following tables and the notes that accompany the tables,

Reconciliation of statement of financial position

1 January 2013 31 December 2013
Previous Adjustments IFRS Previous Adjustments IFRS
Notes GAAP GAAP
Assets
Property, plant and equipment a 436,550 21,962 458,512 437,334 21,802 459,136
Deferred tax assets b - 501 - 501 - - -
Non-current assets 436,550 22,463 459,013 437,334 21,802 459,136
Inventories e 42,460 - (10,255) 32,205 20,394 - 20,394
Trade and other receivables c 70,885 {26,656) 44,229 46,111 - 46,111
Prepaid income tax 1,603 - 1,603 2,228 - 2,228
Prepayments and other assets d 12,140 (11,029) 1,111 1,157 - 1,157
Cash and cash equivalents 23,810 - 23,810 27,189 - 27,189
Current assets 150,898 (47,940) 102,958 97,079 - 97,079
Total assets 587,448 (25,477) 561,971 534,413 21,802 556,215
Equity
Share capital g 505,272 6,500 511,772 505,272 6,500 511,772
Reserves 6,208 - 6,208 6,208 - 6,208
Accumulated losses a-f (59,618) (14,910)  (74,528) (166,075) 15,526 (150,549)
Total equity 451,862 (8,410) 443,452 345,405 22,026 367,431
Liabilities
Deferred tax liabilities b - - - - 3,270 3,270
Non-current liabilities - - - - 3,270 3,270
Trade and other payables f.e 122,232 (17,067) 105,165 167,038 (3,494 163,544
Deferred income 13,354 - 13,354 21,970 - 21,970
Current liabilities 135,586 ~  (17,067) 118,519 189,008 (3,494) 185,514
Total liabilities 135,586 (17,067) 118,519 189,008 (224) 188,784
Total equity and liabilities 587,448 (25477 561,971 534,413 21,802 556,215
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22. Explanation of transition to IFRSs (continued)

The differences between the statements of financial position presented under IFRSs and under previous GAAP
at 1 January 2013 and at 31 December 2013 include the following:
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Note  Description Effect in the statement of financial Atl At31l  Profitor
position and in profit or loss (‘PL’) January December (less) in
2013 2013 2013
Different Increase: Property, plant and equipment 21,962 21,802 155
depreciation rates Decrease: Accumulated loss
based on useful lives  Decrease: Cost of Sales (PL)
used for [FRS
Deferred tax was not  Increase: Deferred tax assets/(liabilities) 501 (3,270} (3,771)
calculated under Decrease/(Increase): Accumulated loss
previous GAAP Increase: Income tax expense (PL)
Impairment of Decrease: Trade and other receivables {26,656) - 26,656
receivables Increase: Accumulated losses
recognised at 1 Decrease: Selling and distribution
January 2013 for expenses (PL)
1FRS and during
2013 for previous
GAAP reporting
Old assets written off Decrease: Prepayments and other assets  (11,029) - 11,029
recognised at | Increase: Accumulated loss
January 2013 for Decrease: Selling and distribution
IFRS and during expenses (PL)
2013 for previous
GAAP reporting
Old assets written off Decrease: Inventories (10,255) - 10,255
recognised at | Increase: Accumulated loss
January 2013 for Decrease: Cost of Sales (PL)
IFRS and during
2013 for previous
GAAP reporting
Expenses recognised  Decrease/(Increase): Trade and other 10,567 (3,006) {13,388)
in the period in payables
which they were Decrease: Accumulated loss
incurred for IFRS Increase: Cost of Sales (PL)
and when
paid/adjusted for
previous GAAP
Reclassification of Decrease: Trade and other payables 6,500 6,500 -
contributions from Increase; Share capital
shareholder from
liabilities to equity
22
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22. Explanation of transition to IFRSs (continued)

Reconciliation of statement of profit or loss and other comprehensive income for the year ended 31

December 2013

Sales

Cost of sales

Gross profit

Other income

Selling and distribution expenses
Administrative expenses

Results from operating activities
Finance costs

Loss before tax

Tax expense
Loss for the year

Other comprehensive loss for the year, net of tax
Tetal comprehensive loss for the year

Notes
(see
above)

ae,f

c,d

Previous  Adjustments IFRS
GAAP
268,268 - 268,208
(244,668) (3,478) (248,146)
23,600 (3.478) 20,122
1,273 - 1,273
(112,201) 37,685 (74,516)
(17,836) - (17,836)
(105,164) 34,207 (70,957)
(516) - (516)
{105,680) 34,207 (71,473)
{(7177) (3,771) {(4.548)
(106,457) 30,436 {76,021)
(106,457) 30,436 (76,021)

Adjustments to the statement of cash flows for the year ended 31 December 2013
There was no significant difference between the statements of cash flows presented under IFRSs and under

previous GAAP.
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RAPORTI I AUDITUESVE TE PAVARUR

Pasqyrat Financiare:

Pasqyra e pozicionit financiar

Pasqyra e fitimit ose humbjes dhe té ardhurave € tjera pérmbledhése
Pasqyra e ndryshimeve né kapital

Pasqyra e flukseve monetare

Shénime shpjeguese t€ pasqyrave financiare
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KPMG Albania Shpk Telephone +355(4)2274 524
"Déshmorét e Kombit” Bivd +355(4)2274 534
Twin Towers Buildings Telefax +356(4)2235 534
Building 1, 13th floor E-mail al-office@kpmg.com
Tirana, Albania Internet www.kpmg.al

Raporti i Audituesve t& Pavarur

Aksionarit t&
Messer Albagaz Shpk
Tirang, 30 gershor 2015

Ne kemi audituar pasqyrat financiare t& Messer Albagaz Shpk (“Shoqéria™) té cilat pérbshen nga
pasqyra e pozicionit financiar m& 31 dhjetor 2014, pasqyrat e fitimit ose humbjes dhe t& ardhurave
t& tjera pé&rmbledhése, ndryshimeve ng kapital dhe mjeteve monetare pér vitin e mbyllur né ats
daté dhe shénimet qé pérfshijng nj& pérmbledhje t& politikave kontabél t& réndésishme dhe
informacione té tjera shpjeguese.

Pérgjegjésia e Drejtimit pér Pasqyrat Financiare Paraprake SNRF

Drejtimi &shté pérgjegjés pér pérgatitjen e kétyre pasqyrave financiare né pérputhje me Standardet
Ndérkombetare te Raportimit Financiar, dhe pér njé kontroll t& brendshém, t& tillé si¢ drejtimi
vendos se &shté i nevojshém pér pérgatitien e pasqyrave financiare pa anomali materiale t&
shkaktuara nga mashtrimi apo gabimi.

Pérgiegidsia e Audituesve

Pérgjegjésia joné &shté t& shprehim njé opinion mbi kéto pasqyra financiare bazuar né auditimin
tong. Auditimi yn€ u bé né pérputhje me Standardet Ndérkombétare t& Auditimit. Kéto standarde
kérkojné gé ne t& respektojmé kérkesat e etikés dhe te planifikojmé dhe t& kryejme auditimin me
qellim gé& t& marrim njé siguri t& arsyeshme nése pasqyrat financiare nuk kané anomali materiale,

Auditimi ka t& b&jé me kryerjen e procedurave pér t& marré evidencé auditimi rreth shumave dhe
informacioneve t& dhéna né pasqyrat financiare. Procedurat e zgjedhura varen nga gjykimi i
audituesit, pérfshiré kétu dhe vlerssimin e rreziqeve t& anomalive materiale né pasqyrat
financiare, si pasojé e mashtrimit apo gabimit. Kur vlerésojmé kéto rrezige, ne marrim né
konsideraté kontrollin e brendshém & entitetit mbi pérgatitien dhe paragitjen e singert té
pasqyrave financiare né ményré q& t¢ planifikojmé procedura té pérshtatshme auditimi ng
rrethanat pérkatése t§ entitetit, por jo me qéllim q& t& shprehim njé opinion mbi efektivitetin e
kontrollit t& brendshém t& entitetit. Auditimi gjithashtu pérfshin vlerésimin e pérshtatshmérisé s&
metodave kontabél & pérdorura dhe arsyeshmérisé sé gmuarjeve kontabél té béra nga drejtimi, si
dhe vlerésimin e paragitjes s¢ pérgjithshme té pasgyrave financiare.

Ne besojmé qé evidenca e auditimit q& ne kemi marré &shté e mjaftueshme dhe e pérshtatshme
pér t& dhéné bazat pér opinionin tong.

Opinioni

Sipas opinionit toné, pasqyrat financiare japin njé pamje t& sinqerté né té gjitha aspektet materiale
té gjendjes financiare t& Shogérisé me 31 dhjetor 2014, t& rezultatit t& saj financiar dhe t& flukseve
1€ sa) monetare pér vitin e mbyllur ng ats daté, né pérputhie me Standardet Nd&rkombétare t&

Raportimit Fina
Heris Jani /ﬁ

Statutory 4

KPMG Albania Shpk
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Twin Towers Building
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Messer Albagaz Sh.p.k.

Pasqyra e pozicionit financiar
Shumat né Lek ‘000

Aktivet

Aktive afatgjata t& trupézuara
Aktive afatgjata t& patrupézuara
Tatim i shtyrg

Aktive afatgjata

Inventari

T& arké&tueshme tregtare dhe t& tjera
Tatim fitimi i parapaguar
Parapagime dhe aktive t& tjera
Mjete monetare dhe ekuivalente me to
Aktive afatshkurtra

Totali i aktiveve

Kapitali

Kapitali aksionar
Rezerva

Humbje & mbartura
Totali i kapitalit

Detyrimet

Detyrimet e shtyra tatimore
Detyrimet afatgjata
Detyrime tregtare dhe t& tjera
Parapagimet

Detyrimet afatshkurtra
Totali i detyrimeve

Totali i detyrimeve dhe kapitalit

Shénime

=R |

10

11
11

17

12
13

31 dhjetor 2014 31 dhjetor 2013 1 janar 2013
464,063 459,136 458,512
8,807 - -

- - 501
472,870 459,136 459,013
24,687 20,394 32,205
64,040 46,111 44229
2,228 2,228 1,603
7,559 1,157 1,111
18,491 27,189 23,810
117,005 97,079 102,958
589,875 556,215 561,971
511,772 511,772 511,772
6,208 6,208 6,208
{194,850) (150,549) (74,528)
323,090 367,431 443,452
5,088 3,270 -
5,088 3,270 -
239,574 163,544 105,165
22,123 21,970 13,354
261,697 185,514 118,519
266,785 188,784 118,519
589,875 556,215 561,971

Pasqyra e pozicionit financiar duhet lexuar s& bashku me shénimet shpjeguese q& jang pjesé pérbérése e

pasqgyrave financiare n€ faget 5 deri 23.

Kéto pasqyra financiare jané miratuar nga aksioneri kryesor i Shoqérisé mé 30 Qershor 2015 dhe jané

nénshkruar né emér & tij nga:

Dimitar Popcey,
Drejtori Mag#dxhimi
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Messer Albagaz Sh.p.k.

Pasqyra e fitimit ose humbjes dhe t& ardhurave t& tjera pérmbledhése pér vitin e

mbyllur mé 31 dhjetor

Shumat né Lek '000

Shitje

Kosto e shitjeve

Fitimi bruto

T& ardhura té tjera

Shpenzime té shitjes dhe shpérndarjes
Shpenzime administrative

Rezultati nga veprimtaria operative
Shpenzime financiare

Humbja para tatimit

Shpenzimet tatimore
Humbja e vitit

Té ardhura t& tjera pérmbledhése, neto nga tatim

fitimi

Totaii i humbjes pérmbiedhése i€ vitii

Shénime

14
14
15
16

17

2014 2013
263,158 268,268
(255,386)  (248,146)
7,772 20,122
9,673 1,273
(44,400) (74,516)
(14,889) (17,836)
(41,844) (70,957)
(679) (516)
(42,523) (71,473)
(1,818) (4,548)
(44,341) (76,021)
{44,341) {76,021)

Pasqyra e fitimit ose humbjes dhe t& ardhurave t& tjera pérmbledhése duhet lexuar sé bashku me shénimet

shpjeguese gé jané pjesé pérbérése e pasqyrave financiare né faget 5 deri 23.




Messer Albagaz Sh.p.k.

Pasqyra e ndryshimeve né kapital pér vitin e mbyllur mé 31 dhjetor

Shumat né Lek ‘000

Gjendja mé 1 janar 2013

Veprimet me pronarét té regjistruara direkt né kapital
Kontribute nga aksionarét
Totali 1 kontributeve nga aksionarét

Torali i humbjes pérmbledhése pér vitin

Humbja e vitit

Humbje té tjera p&rmbledhése, neto pas tatim fitimit
Totali i humbjes pérmbledhése té vitit

Gjendja mé 31 dhjetor 2013

Veprimet me pronarét té regjistruara direkt né kapital
Kontribute nga aksionarét
Totali i kontributeve nga aksionarét

Totali | humbjes pérmbledhése pér vitin

Humbja e vitit

Humbje t& tjera pgrmbledhése, neto pas tatim fitimit
Totali i humbjes p&rmbledhése t& vitit

Gjendja mé 31 dhjetor 2014

Kapitali aksionar Rezerva  Humbje t€ mbartura Totali
511,772 6,208 (74,528) 443,452

- - (76,021) {76,021)

- - (76,021) {76,021)

511,772 6,208 {150,549} 367,431

- - {44,341) (44,341)

- - (44,341) (44,341

511,772 6,208 (194,890) 323,090

Pasqyra e ndryshimeve né kapital duhet t& lexohet s& bashku me shénimet shpjeguese q& jané pjesé perbérése e pasqyrave financiare t€ paraqitura né faget 5 deri né

23.
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Messer Albagaz Sh.p.k.

Pasqyra e flukseve monetare pér vitin ¢ mbyllur mé 31 dhjetor
Shumat né Lek '000
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Shénime 2014 2013
Flukse monetare nga veprimtari operative:
Humbje e periudhés pérpara tatimit (42,523) (71,473)
Rregullime pér:
Zhvlerésim 5,6 20,012 18,992
Provigjion pér llogarité e arkétueshme 8 6,553 35,069

(15,958) (17,412)

Ndryshime né aktiveve dhe detyrime:
Ndryshimi né inventar (4,293) 11,811
Ndryshimet né llogarité e arkétueshme {24,482) (36,951)
Ndryshimet né aktivet e tjera (6,402) (46)
Ndryshimi né furnitoré& dhe té tjerd 76,030 58,379
Ndryshimet n& detyrimet e tjera 153 8,616
Tatimi 1 paguar - (1,402)
Mjete monetare neto pérdorur né veprimtarité
operative 25,048 22,995
Fluksi monetar nga veprimtari investuese
Blerje e aktiveve afatgjata t& trup&zuara (24,811) (19,616)
Blerje e aktiveve afatgjata t& patrup&zuara (8,935) -
Fluksi neto pér veprimtari investuese (33,746) (19,616)
Rritja nefo né mjete monetare {8,698) 3,379
Mijete monetare dhe ekuivalente me to ng fillim t& vitit 27,189 23,810
Mjete monetare dhe ekuivalente me to mé 31 dhjetor 10 18,491 27,189

Pasqyra ¢ flukseve monetare duhet t& lexchet s& bashku me sh&nimet shpjeguese q& jané pjesé pérbérése e
pasgyrave financiare t& paragitura né faqet 5 deri né 23.
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Messer Albagaz Sh.p.k.

Shénime shpjeguese té pasqyrave financiare
(Shumat né Lek ‘000, nése nuk shprehet ndryshe)

1. Hyrja
a)  Informacion i pérgjithshém

Messer Albagaz Sh.p.k. (“Shoggria™) &shté njé shoqéri q& ushtron veprimtaring e saj n& Tirané. Shoqéria éshté e
pérfshirg né prodhimin, shitjen, dhe shpérndarjen ¢ gazrave teknike, mjekésore dhe t& veganta, si dhe shitjen e
pajisjeve dhe pjeséve t& kémbimit né lidhje me biznesin kryesor. Shogéria &shtg regjistruar né vitin 2007 dhe né
2011 u ble nga Messer Tehnogas AD, njé Shogéri me bazg né Serbi. Messer Tehnogas &shté pronari i vetém i
Shogérisé.

M& 31 dhjetor 2014 dhe 2013, Shogéria operonte nga depot e saj ng Tirang& dhe Gjirokastér,
b)  Vlerisimi i manaxhimit mbi aftésiné e Shoqérisé pér t€ vazhduar sipas parimit t§ vijimisisé

Shoqéria ka humbje t& akumuluara prej 194,890 mijé Lek (2012: 150,549 mijé Lek) deri mé 31 dhjetor 2014, Kjo
#shté kryesisht p&r shkak té fazés sé nisjes, q¢ pasoi ndryshimin e pronésisé mé 2011 dhe pér shkak t&
konkurrencés vendase. Shogéria mbéshtetet nga kontributet e pronarit, Pérveg késaj, né ményré qé 18 plotésojé
nevojat e kapitalit dhe t& vazhdoj& operacionet, Shoqéria ka huazuar fonde nga palét e lidhura.

Drejtimi beson s& Shogéria do t& jeté n& gjendje t& gjenerojé fitime né t& ardhmen dhe aftésia ¢ saj pér t&€ vazhduar
sipas parimit té vijimésisé nuk do t& dobésohet. Pér k&t arsye Shoqéria i ka pérgatitur kéto pasqyra financiare né
bazg & parimit t& vijimésisé.

2.  Baza e pérgatitjes

(2) Deklarata e pajtueshmérisé

Pasqyrat financiare jang p&rgatitur né pérputhje me Standardet Nd&rkombétare t& Raportimit Financiar (SNRF).
Kéto jané pasqyrat e para financiare (& Shoqérisé t& pérgatitura né pérputhje me SNRF dhe SNRF 1 - Adoptimi
pér Heré 1é Paré i Standardeve Ndérkombétare 1é Raportimit Financiar &sht€ aplikuar.

Nj& shpjegim s& si kalimi n& SNRF ka ndikuar né pasqyrén e pozicionit financiar, performancén dhe flukset e
parasé s& Shogérisé &sht& dh&né né Shénimin 22,

{b) Baza e matjes

Pasqyrat financiare jang pérgatitur bazuar né koston historike.

(¢) Monedha funksionale dhe raportuese

Pasqyrat financiare paraqiten né Lek, e cila &sht& monedha funksionale e Shoqéris¢. Gjith€ informacioni financiar
paraqitet né Lek i rrumbullakosur né mijéshen mé té afért, pérveg rasteve kur tregohet s& &shté paraqitur ndryshe.

{d) Pérdorimi i vlerésimeve dhe gjykimeve

Pérgatitja e pasqyrave financiare kérkon qg drejtimi t& kryejé gjykime, gmuarje dhe supozime t€ cilat ndikojné né
aplikimin ¢ politikave kontabél dhe shumave té raportuara t& aktiveve dhe detyrimeve, t& ardhurave dhe
shpenzimeve. Rezultatet aktuale mund t& ndryshojng nga kéto supozime.

Cmuarjet dhe supozimet rishikohen n& ményré t& vazhdueshme. Rishikimet e ¢muarjeve kontabél njihen né
periudhén né té cilén vlerésimi rishikohet dhe né periudhat e ardhme nése ato ndikohen. Né veganti, informacionet
mbi elements t& réndésishém né vlerésimin e pasigurive dhe gjykimet kritike né& aplikimin e SNRF, q& kang efekt
t¢ konsiderueshém né pasqyrat financiare, jang p&rshkruar né shénimin 4. Gjithashtu, gjykimet dhe vlerésimet e
béra n& lidhje me detyrimet e mundshme paragiten né shénimin 19 dhe gjykimet mbi zhvlerésimin ¢ kérkesave té
arkétueshme paraqgiten né shénimin 18 (b).
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Messer Albagaz Sh.p.k.

Shénime shpjeguese t& pasqyrave financiare
{Shumat né Lek '000, nése nuk shprehet ndryshe)

3.  Pérmbledhje e politikave kontabél

Politikat kontabél t& pérmendura m& poshtg jané aplikuar né ményré t& vazhdueshme né t€ gjitha periudhat ¢
paraqitura né kéto pasqyra financiare.

(a) Aktivet dhe detyrimet financiare
i Aktiver financiare jo- derivative

Shoqéria fillimisht njeh llogarité e ark&tueshme tregtare e t& tjera dhe depozitat né datén g& ato kané& ndodhur. T&
gjitha aktivet e tjera financiare njihen fillimisht n& datén e tregtimit, daté né& t& cilén Shoqéria béhet palé né kushtet
kontraktuale t& instrumentit.

Shogéria gregjistron njé aktiv financiar kur t& drejtat kontraktuale ndaj flukseve monetare q& rrjedhin nga aktivi
financiar mbarojng, ose ai i transferon t& drejtat e marrjes s€ flukseve monetare kontraktuale mbi aktivin financiar
népérmjet njé transaksioni ku transferohen né ményré thelbésore té gjitha rreziqet dhe pérfitimet e zotérimit &
aktivit financiar. Cdo interes né& aktivet financiare t& transferuara qe &shté krijuar apo mbajtur nga Shoqgéria, njihet
si njé aktiv apo detyrim mé vete,

Aktivet dhe detyrimet financiare netohen sé& bashku dhe shuma neto paragitet né pasqyrén e pozicionit financiar,
atéher# dhe vetém atéhers kur Shoqgéria ka t& drejte ligjore pér t€ paragitur shumat neto dhe ka pér gellim ose pér
t& mbyllur veprimin me to mbi nj& baze vlere neto, ose pér t& realizuar shitjen e aktivit dhe blerjen e detyrimit n&
t& nj&jtén kohe.

ii.  Llogaritiet e arkéfueshme tregtare dhe té {jerat

Liogarité e arkétueshme tregtare dhe t& tjera jané aktive financiare me pagesa fikse ose t€ pércaktuara qe nuk jané
regjistruar né njé treg aktiv. Aktive t& tilla njihen fillimisht me vlerén e drejte t& tregut, plus ¢do kosto transaksioni
qe lidhet drejtpérdrejte me to. Pas njohjes fitlestare llogarite e arkétueshme tregtare dhe t& tjera maten me metodén
e kostos s&€ amortizuar duke p&rdorur metodén ¢ interesit efektiv, minus ¢do rénie t& vlerés.

ili.  Mjetet monetare dhe ekuivalentet me to

Mijetet monetare dhe té ngjashmet me to pérbéhen nga tepricat ¢ parave té gatshme dhe depozitave pa afat, ose
me maturimin fillestar prej tre muaj ose mé pak. Mjetet monetare jané pérfshire me kosto t& amortizuar né
pasqyra.

iv.  Detyrime financiare jo-derivative

Shogeéria fillimisht njeh detyrimet financiare né datén e tregtimit, daté né té cilén Shoqéria béhet palé ng kushtet
kontraktuale t& instrumentit,

Shoqéria ¢regjistron njé detyrim financiar kur detyrimet kontraktuale shkarkohen, anullohen apo humbin
vlefshméring e tyre.

Aktivet dhe detyrimet financiare netohen sé bashku dhe shuma neto paraqitet né pasqyrén e pozicionit financiar
atéherd, dhe vetEm atgherg kur Shogéria ka & drejté ligjore pér t& paraqitur t& mbledhura bashk# shumat dhe ka
pér géllim ose pér t& mbyllur veprimin me to mbi njé baz& vleré neto, ose pér t€ realizuar shitjen e aktivit dhe
blerjen e detyrimit né t& nj&jtén kohé.

Shoqéria ka kéto detyrimeve financiare jo derivative: pagesa tregtare dhe té tjera dhe detyrime té tjera.

Detyrime t¢ tilla financiare njihen fillimisht me vlerén e drejté t& tregut, plus ¢do kosto transaksioni qé lidhet
drejtpérdrejt mé (&, Pas njohjes fillestare kéto detyrime financiare maten me metodén e kostos s& amortizuar duke
pérdorur metodén e interesit efektiv,

{b) Inventari
Inventarét maten me vlerén mé t& ulet mes kostos dhe té vlerés neto té realizueshme.

Kosto ¢ inventarit bazohet n8 metodén ‘FIFO’ dhe pérfshin kostot e ndodhura gjatg blerjes sé inventaréve,
prodhimit ose shndérrimit, kosto 18 tjera t& kryera pér 18vizjen e tyre né vendin dhe gjendjen e gatshme pér
pérdorim,

Vlera neto e realizueshme &shté ¢mimi i vier&suar i shitjes gjatd rejedhés s& zakonshme té biznesit minus ¢do
kosto t& vlerésuar pér pérfundimin dhe shpenzimet e shitjes.
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Messer Albagaz Sh.p.k.

Shénime shpjeguese t& pasqyrave financiare
(Shumat né Lek ‘000, nése nuk shprehet ndryshe)

3.  Politikat kryesore kontabgl (vazhdim)
(c) Aktivet afatgjata t€ trupézuara
s Njohja dhe matja

Aktivet afatgjata t& trup8zuara maten me kosto minus amortizimin e akumuluar dhe humbjet ¢ akumuluara nga
rénia né viers,

Kosto pérfshin shpenzimet qé lidhen drejtpérdrejt me bletjen e aktivit. Kostoja e aktiveve t& ndértuara nga veté
Shogéria pérfshin koston e materialeve dhe pungs direkte, ¢do kosto tjetér qé lidhet drejtpérdrejt me pérgatitjen e
aktiveve n& gjendje pune pér géllimin e pérdorimin e tyre; shpenzimet e ¢gmontimit dhe hegjes sé elementéve dhe
rikthimin e tok&s n& gjendjen origjinale. Programet (software) e bler& t& cilét jan& pjesé térésore né
funksionalitetin e pajisieve pérkatése, kapitalizohen si pjesé e késaj pajisje.

Kur pjese t& nj& objekti t& aktiveve afatgjata t& trupézuara kané jetégjatési t& ndryshme, ato kontabilizohen si
objekte t& veganta (pirbérés kryesorg) t& aktiveve afatgjata t& trup€zuara.

Fitimet dhe humbjet nga shitja e njé objekti t& aktiveve afatgjata t& trupézuara pércaktohen duke krahasuar t&
ardhurat nga shitja me vlergn e mbartur t& ndértesés dhe pajisjeve, dhe jané t&€ njohura si t& ardhura neto ng
kategoring e t& ardhurave t& tjera, né fitim ose humbje.

s Kostof vijuese

Kostoja e zévendésimit 1& njé pjese 1€ njé elementi 18 aktiveve afatgjata t& trup&zuara i shtohet vlerés s&é mbetur
t& elementit nése &shté e mundur g& pérfitimet ekonomike n& t& ardhmen q& lidhen me ket& element do t€ rrjedhin
né Shogéri, dhe kostoja e tij mund t& matet me saktési. Kostot ¢ mirémbajtjeve ditore t& aktiveve afatgjata t&
trup&zuara njihen né pasqyrén e t&€ ardhurave n& momentin kur ndodhin.

o Zhvierésimi

Zhvlergsimi njihet né fitim ose humbje duke pérdorur metodén ¢ llogaritjes mbi vlerén e mbetur dhe normat ¢
zhvlerésimit jang si m# poshté:

e Ndértesa 5%

» Makineri dhe pajisje 7% - 20%

¢ Bombula 5%
Toka nuk zhvlergsohet.

(d) Transaksionet né monedhé i€ huaj

Transaksionet né monedhe t& huaj konvertohen né monedhén funksionale me kursin e kémbimit t& datés sé
transaksionit. Aktivet dhe detyrimet monetare t& regjistruara né monedha t& huaja n& datén e raportimit
konvertohen né& monedhén funksionale me kursin e kémbimit t& dat&s sé raportimit. Fitimi apo humbja nga kursi
i kémbimit pér zérat monetare &shté diferenca ndérmjet kostove t& amortizuara né monedhén funksionale né fillim
t& periudhés, e rregulluar me interesin efektiv dhe pagesat gjate periudhés, dhe kostove t& amortizuara né monedh@
t& huaj t& konvertuara me kursin e k&mbimit n& fund té periudhés. Aktivet dhe detyrimet jo-monetare (&
regjistruara né monedhé t& huaj q8 maten me kosto t& amortizuar, konvertohen né monedhé funksionale me kursin
e kémbimit ng datén kur kryhet transaksioni. Aktivet dhe detyrimet jo-monetare t& regjistruara n& monedhe t&
huaj q& maten me vlere t& drejte té tregut konvertohen né monedhé& funksionale me kursin e k&mbimit né datén
kur &shté pércaktuar vlera e drejte e tregut.




Messer Albagaz Sh.p.k.

Shénime shpjeguese t& pasqyrave financiare
(Shumat né Lek ‘000, nése nuk shprehet ndryshe)

3. Politikat kryesore kontabél (vazhdim)
(¢) Zhvlerésimi
i Aktivet financiare

Njé aktiv financiar, i cili nuk regjistrohet me vlerén e drejte t& tregut pérmes pasqyrés sé té ardhurave, vlerésohet
né fund t& ¢do periudhe raportuese pér t& pércaktuar nése ka evidence objektive q& tregon s& mund t&€ jeté i
zhvlerésuar. Nj# aktiv financiar konsiderohet i zhvlerésuar nése evidence objektive zhvlerésimi tregon sé njé ose
mé tepér ngjarje q& kang ndodhur kang patur njé ndikim negativ né flukset e ¢muara té ardhshme t& mjeteve
monetare té aktivit financiar dhe kjo mund t& vlergsohet né ményré té besueshme.

Evidenca objektive g& aktivet financiare jané zhvlerésuar mund t& pérfshije pamundési apo véshtirési t& njé klienti
pér & realizuar pagesén, ristrukturim t& njé detyrimi ndaj Shoqérisé me kushte q& Shoqéria nuk do t& hynte né
raste té tjera, ose treguese q& njé klient do t& shpall falimentim.

Shoqéria konsideron evidence t& zhvler&simit t& llogarisé s& kérkesave t& arkétueshme, si né nivel specifik t&
aktivit ashtu edhe né grup. Té gjithd klientét specifike vlerésohen pér zhvlerésim specifik. t& gjithé klientét
specifike t& réndésishém, t& cilét nuk jané vlerésuar si t& zhvlerésuar specifikisht, jané vlerésuar né grup pér
ndonjé zhvlerésim qé ka ndodhur, por nuk éshté identifikuar ende. Klientét q& nuk jang shumé t& réndésishém
specifikisht jang vierdsuar né grupe bazuar ng tipare t& ngjashme rreziku.

Gjate vler&simit né grup, Shoqéria pérdor t& dhénat historike t& probabilitetit t& mos pagesés, kohén e mbledhjes
dhe shumen e humbjes s& ndodhur, té rregulluar sipas gjykimeve t& drejtimit nése kushtet e tanishme ekonomike
dhe t& kreditimit jan# t& tilla q& humbjet akiuale t& ken& mundési t& jeng mé t&€ médha apo mé& t& vogla sesa (&
vlerésuara nga t€ dhénat historike.

Humbja nga zhvlergsimi i njé aktivi financiar t& matur me koston e amortizuar &shtg [logaritur si diferencé
ndérmjet vlerés kontabél dhe vlerés aktuale t& flukseve t& ardhshme t& vlerésuara t& mjeteve monetare skontuar
me normén fillestare t& interesit efektiv t& aktivit financiar. Humbjet nga zhvlergsimi njihen né pasqyrén e t&
ardhurave dhe paraqiten si llogari provizioni kundrejt llogarive t& arkétueshme. Nj& humbje nga zhvlergésimi mund
t& anullohet nése ulja n& zhvlerésim ka ndodhur pér shkak t& njé ngjarjeie q€ ka ndodhur pasi &shté€ njohur
zhvlergsimi. Anullimi ape pakésimi i zhvlerésimit njihet ng fitim ose humbje.

ii  Aktivet jofinanciare

Vlerat ¢ mbartura t& aktiveve jo-financiare t8 Shoggrisg, pérveg inventaréve dhe aktiveve tatimore t& shtyra,
rishikohen né ¢do daté raportimi pér t& psrcaktuar nése ka ndonjé tregues zhvlerésimi. Nése ka evidence t& tillg,
ateheré viera e rikuperueshme e aktivit vlerésohet. Vlera e rikuperueshme e njé aktivi ose njésie gjeneruese t&
mjeteve monetare éshté¢ mé ¢ madhja midis vlerés sé tij n& pérdorim dhe vlerés s€ tij t& drejté minus kostot pér
t’u shitur. N& vler&simin e vlerés né pérdorim, flukset e ardhshme monetare skontohen pér t€ dhéng vlerén e tyre
aktuale duke pérdorur nj& normé skontimi pérpara tatimit q& reflekton vlerésimet aktuale t& tregut pér vlerén n&
kohg t& parasé dhe Rreziget specifike t& aktivit. Me qéllim testimin pér zhvlerésim, aktivet q& nuk mund t&
testohen né ményre individuale grupohen s& bashku né njésing mé t& vogél t& aktiveve qé gjenerojné flukse hyrése
monetare nga pérdorimi i vijueshém q& jang t8 pavarura nga flukset hyrése monetare t€ aktiveve t€ tjera apo
grupeve té tjera (& aktiveve ("njési gjeneruese e mjeteve monetare ose NJGJMM").

Humbja nga zhvlerésimi njihet nése vlera e mbartur e njé aktivi ose NJGIMM e tejkalon shumén e rikuperueshme
t& vierésuar. Humbjet nga zhvlergsimi njihen ng fitim ose humbje. Humbjet nga zhvlerésimi t& njohura né lidhje
me NJGIMM shpérndahen pér t& zvogéluar vlerén e mbartur 16 aktivit né njési (grup njésish) ng varési t& peshés
sé secilit.

Humbja nga zhvlerésimi rishikohet né ¢do daté raportimi pér tregues qe humbja &shté pakésuar ose nuk ekziston
mé. Humbja nga zhvlerésimi kthehet nése ka patur nj& ndryshim n& vlerésimin e pérdorur pér t& pércaktuar vlerén
e realizueshme. Humbja nga zhvlerésimi kthehet vetém né masén, né t& cilén vlera e mbartur e aktivit nuk tejkalon
vlerén e mbetur t8 tij) q& pércaktohet nga vlera neto e tij pas amortizimit, nése nuk ka humbje nga zhvlerésimi.

(f) Provigjionet

Njé provigjion njihet kur Shogéria , si pasojé e ngjarjeve t& shkuara ka njé detyrim aktual, ligjor ose strukturor,
qé mund t& matet né ményré t€ besueshme, dhe &shté e mundur qé t& kérkohet njé fluks dalés t& mirash ckonomike
pér té shlyer detyrimin. Provigjionet llogariten duke skontuar flukset e ardhshme monetare mé& njé& normé pérpara
tatimit & reflekton vlerésimet aktuale t& tregut pér vlerén né kohé té parasé dhe Rreziget specifike t& detyrimit.
Amortizimi kohor i skontimit njihet si kosto financiare.
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3. Politika t& réndésishme kontabél (vazhdim)
(g) Téardhurat

T& ardhurat nga shitja e mallrave né rrjedhén e aktiviteteve t& zakonshme matet me vierén e drejté té shumés sé
arkétuar ose t& arkétueshme, neto e kthimit, ulje t& tregtisé dhe v&llimit. T& ardhurat njihen kur ekzistojné prova
bindése, zakonisht né formé té mallrave t& konfirmuara dhe t& dorézuara, sé rreziqet e médha dhe pérfitimet e
mundshém i mallrave mund t& jeté vierésohet né ményré t& besueshme, nuk ka pérfshirja e vazhdueshme t&
manaxhimit me mallrat, dhe shuma e t& ardhurave mund t& matet me besueshméri. Nése &shté e mundur qé do t&
jepet ulje dhe shuma mund t& matet me besueshméri, atéheré zbritja njihet si reduktim i t& ardhurave nga shitja
kur ato njihen.

Koha e transferimit t& risgeve dhe pérfitimeve varet nga kushtet specifike t& procesit té shitjes.
(h) Shpenzimet operative

Shpenzimet operative njihen kur ato ndodhin.

(i) Pérfitimet e punonjésve

e Planet e kontributeve té pércaktuara

Shogéria merr pjesé né kontributet e detyrueshme t& sigurimeve shogérore gé japin pérfitimet e pensionit pér
punonjésit e saj pas daljes né pension. Detyrimeve pér kontribute té tilla pér t¢ pércaktuar planet e pensioneve
njihen si shpenzime né fitim ose humbje, kur ka detyrim. Auteritetet lokale jané pérgjegjése pér sigurimin dhe
péreaktojné pragun ligjior minimal pér pensionet né kuadrin e njé plani pensionesh t€ pércaktuar.

s Pagesat pér lejet vietore

Shogéria njeh si detyrim shumen e pazbritur pér shpenzimet e vlerésuara e t& lidhura me pushimet vjetore qé
priten t& paguhet n& kémbim t& shérbimit t& punonjésit pér periudhén e pérfunduar.

o Pérfitime afatshikurtér

Detyrimet afatshkurtra q& punonjésit pérfitojng, maten né njé bazé t& paskontuar njihen si shpenzime né momentin
e kryerjes sé shérbimit.

(j) Tatimi

Tatimi mbi fitimin pérfshin tatimin e periudhés dhe tatimin e shtyr&. Tatimi i periudhés njihet né fitim/ humbje,
pérveg pjesés q& lidhet me elementét g& njihen direkt né llogaring e kapitalit ose né t& tjera t& ardhura
pérmbledhése.

Tatimi i periudhés aktuale &shté tatimi i pritshém pér t'u paguar ose p&r t'u arkétuar nga t¢ ardhurat ¢ tatueshme
ose humbja pér vitin, duke pérdorur normat tatimore né fuqi ose t& miratuar né datén e raportimit, dhe ¢do
rregullimi t¢ tatimit pér t'u paguar né lidhje me vitet e méparshme, Tatimi i shtyre njihet n& lidhje me diferenca
t& pérkohshme ndérmjet vierave t& mbartura t& aktiveve dhe detyrimeve pér qéllime t& raportimit financiar dhe
vierat e pérdorura pér gétlime tatimi. Tatimi i shtyré matet me normat tatimore g€ pritet t& zbatohen mbi diferencat
e perkohshme kur t& kthehen, n& bazd t& ligjeve né fuqi ose miratuar né datén e raportimit financiar. Né&
pércaktimin e vlerés sé tatimit fitimit aktual dhe t& shtyré Shoqéria merr parasysh impaktin e pozicioneve tatimore
t& pasigurta dhe nése taksat dhe interesat shtes& mund t& jeng t& pagueshme. Shoqgria beson s& pérllogaritjet pér
detyrime tatimore jané (& pérshtatshme p&r t& gjitha vitet, bazuar ng vlerésimin e shume faktoréve, duke pérfshire
interpretime té ligjit t& taksave dhe eksperiencés s& méparshme. Ky vlerésim mbéshtetet né llogaritje dhe
supozime dhe mund t& pérfshijé nj& séré gjykimesh rreth ngjarjeve t& ardhshme. Informacion i ri mund t& jet& né
dispozicion dhe mund té& shkaktojé q& Shoqéria t& ndryshoj& gjykimet ng lidhje me pérshtatshméring e detyrimeve
tatimore ekzistuese; ndryshime té tilla n& detyrimet tatimore do t& kené impakt mbi tatim fitimin n& periudhat q&
ky pércaktim béhet.

Aktivet pér tatime t& shtyra njihen pér humbijet tatimore t& papérderura, kredit8 e taksave dhe diferencat e
pérkohshme t& zbritshme, né até masé g gsht& e mundur g& do t& kené fitime t& tatueshme né t& ardhmen, kundrejt
t& cilave ato mund t& pérdoren. Aktivi tatimor i shtyré rishikohet n€ ¢do daté rapertimi dhe zvogglohet pér aq sa
nuk &sht& e mundur t& realizohet pérfitim fiskal. Aktivet dhe detyrimet e shtyra tatimore paraqiten neto né qofté
s& ka njé t& drejté t& kérkueshme me ligj pér t& netuar aktivet dhe detyrimet aktuale tatimore, dhe ato lidhen me
tatime mbi t& ardhurat (& vendosura nga i njéjti autoritet tatimor, pér té njéjtin subjekt tatimor, ose mbi subjekte
t& ndryshme talimore, por ata kang pér q&llim t& shlyejné detyrimet dhe aktivet aktuale tatimore né bazg& neto, ose
aktivet dhe detyrimet tatimore do t& realizohen n& t& nj&jtén kohé.
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3.  Politika té réndésishme kontabél (vazhdim)
(k) Standarde dhe interpretime té reja qe nuk jané adoptuar ende

Njé numér standardesh (& reja, ndryshime ng standarde dhe interpretime, nuk ishin ende efektive pér vitin g€ u
mbyll mé 31 dhjetor 2014, dhe nuk jang aplikuar mé herét né pérgatitjen e kétyre pasqyrave financiare. Standardet
t& cilat mund t& jené t& pérdorshme pér Shogéring jan# pérshkruar mé poshté:

SNRF 15 T& ardhurat nga kontratat me klientét

SNRF 15 t& ardhurat nga Kontratat me Klientét (né fugi pér periudhat ge fillojné me ose pas datés 1 janar 2017,
me zbatim me t& hershem t& lejuar) zévendéson standardet dhe udh&zimet ekzistuese mbi njohjen ¢ t& ardhurave,
duke pérfshire SNK 18 t& Ardhurat, SNK 11 Kontratat ¢ Ndgrtimit dhe KIRFN 13 Programet pér Besnikéring e
Klientgve. Standardi i ri paraqet parimin themelor ge t& ardhurat duhet t& njihen kur mallrat dhe shérbimet i
transferohen klientit, me gmimin e transaksionit. Cdo grup mallrash apo shérbimesh q& jané té dallueshme duhet
t€ njihen vecante, dhe ¢do zbritje ose kompensim né& ¢mimin e kontratés duhet né pérgjithési t& alokohet t&
elementet e vecanta. Kur konsiderata ndryshon pér ¢do arsye, shuma minimale duhet t& njihet né qofté s€ ata nuk
jang né rrezik & réndésishém kthimi. Shpenzimet e béra pér t& siguruar kontratén me klientét duhet té
kapitalizohen dhe amortizohen gjaté periudhis kur pérfitimet e kontratés jang konsumuar. Shoqgria &shté duke
vlerésuar efektin e mundshém mbi pasqyrat ¢ saj financiare t& zbatimit t& SNRF 15.

Sqarimi | Metodave 1é pranueshme & zhvlerésimit dhe amortizimit (Ndryshime né SNK 16 dhe SNK 38):
Ndryshimet ofrojné udhézime shtes s& si duhet t& llogaritet zhvler&simi ose amortizimi i prongs, impianteve dhe
pajisjeve dhe aktiveve t& patrupézuara. Ata jang efektive pér periudhat vietore q& fillojn& mé ose pas | janarit
2016, me aplikimin t& hershem t€ [ejuar.

Standardet e méposhtme t& reja ose t& ndryshuara nuk pritet t& kené njé ndikim t& réndésishém né& pasqyrat
financiare t& Shoqgrisé:

SNRF 9 Instrumente Financiare

Planet me Pérfitime t& Pércaktuara: Kontributet e Punonjésve (Ndryshime t& SNK 19)

SNRF 14 Llogarité e Shtyra pér arsye Rregullatore

Kontabiliteti pér Blerjet Interesave n& Operacionet e Pérbashkéta (Ndryshime t& SNRF 11)

Bujqgésia: Bimét Prodhuese (Ndryshime t&€ SNK 16 dhe SNK 41)

Metoda e Kapitalit né Pasqyrat Financiare Individuale (Ndryshime t& SNK 27)

Shitjet ose Kontributet n& Aktive ndérmjet njé Investitori dhe Pjesémarrjeve (€ tij apo Sipérmarrjeve té
Pérbashkéta (ndryshime t& SNRF 10 dhe SNK 28).
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4. Gjykimet kritike, vlerésime dhe vlera e drejté e aktiveve dhe detyrimeve financiare

Disa nga politikat kontabé! t& Shoqérisé dhe notave shpjeguese kérkojng pércaktimin e vierés sé drejté, pér aktivet
dhe detyrimet financiare dhe jo-financiare. Vlera e drejté éshté p&rcaktuar pér qéllime matjeje dhe/ose prezantimi
bazuar né metodat né vijim. Ku éshté e aplikueshme informacion i métejsh&m rreth supozimeve t& béra né
pércaktimin e vierés s& drejté &shté prezantuar né notat shpjeguese specifike t& aktiveve dhe detyrimeve. Pérveg
késaj, gjykimet e pérfshira né njohjen e aktiveve tatimore t& shtyra jané pérshkruar né shénimin 17.

Provigjionimet dhe Ekspozimet Fiskale

Pér té pércaktuar nése nj& provigjon duhet t& regjistrohet, Shoqéria bén gjykime n&se ka ndonjé té dhéné 1&
dukshme qé tregon s& ka ndonjé rrezik t& identifikvar dhe t& matshém ng flukset monetare t& ardhshme, pér
shembuli ato gé lidhen me tatimet dhe gjobat. Kjo evidencé mund t& pérfshijé t& dhéna q& tregojné s& ka pasur
njé ndryshim n& kushtet ekonomike kombétare dhe rajonale q& lidhen me humbje t& mundshme. Manaxhimi
pérdor vlerésimet bazuar n& humbje t& shkuara dhe prova objektive t& zhvillimeve aktuale 1€ ngjashme kur bén
vlerésimin e flukseve t& ardhshme té parasé. Metodologjia dhe supozimet e pérdorura pér t& vlerésuar si sasing
edhe kohén e flukseve monetare t& ardhshme rishikohen rregullisht pér t& redukiuar diferencat midis vlerésimeve
t& humbjeve dhe pérvojés me humbjet.

Llogari té arkétueshme tregtare dhe 1€ ljera

Vlera e drejté e tregut pér logarite ¢ arkétueshme tregtare dhe té tjera, vierésohen si vlera aktuale e flukseve
monetare t& ardhme, skontuar duke pérdorur normén e interesit té tregut né datén e raportimit. Kjo vierg e drejté
¢ tregut pércaktohet pér géllime informimi dhe konsiderohet t€ jeté e barabarté me vlerén e mbartur, Ng shénimin
18 (b) sqarohet sé cilat jan& politikat e zhvlerésimit dhe gregjistrimit t& huave,

Aktivet monetare dhe 1€ ngjashme

Aktivet monetare dhe t& ngjashme pérfshijng paraté né arké dhe llogarité rrjedhése me bankat rezidente. Megenése
kéto teprica jang afatshkurtér, vlera e tyre e drejte &shté konsideruar i€ jete e barabarte me vlerén e mbartur.

Detyrimet financiare jo-derivative

Viera e drejts, e cila éshté pércaktuar pér qéllime t& informimit, &ht& llogaritur bazuar né& vlerén aktuale t&
principalit dhe t& interesit flukseve monetare t€ ardhshme, t& skontuar me normén e tregut t€ interesit né datén e
raportimit.

11
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5. Aktive afatgjata materiale

Makineri dhe
Toka  Ndértesa pajisje Bombula Totali
Kosto
Mg | janar 2013 184,334 116,165 139,565 60,037 500,101
Shtesa - 239 12,166 12,351 24,756
Pakésime - - (3.943) (3,783) (7,726)
Mg 31 dhjetor 2013 184,334 116,404 147,788 68,605 517,131
Shtesa - - 19,192 5,619 24,811
Mi 31 dhjetor 2014 184,334 116,404 166,980 74,224 541,942
Zhvlerésim i akumuluar
M& | janar 2013 - (10,858} (25,138) (5,593) (41,589)
Shpenzime pér vitin - (4,819) (11,082) (3,091) (18,992)
Pakésime - - 1,291 1,295 2,586
Mé 31 dhjetor 2013 - (15,677) (34,929) (7,389) (57,995)
Shpenzime pér vitin - (5,448) (11,045) (3,391) (19,884)
MEé 31 dhjetor 2014 - (21,125) (45,974) (10,780) (77,879)
Viera e mbartur
Mé 1 janar 2013 184,334 105,307 114,427 54,444 458,512
Mé 31 dhjetor 2013 184,334 100,727 112,859 61,216 459,136
Mé 31 dhjetor 2014 184,334 95,279 121,006 63,444 464,063
6. Aktive afatgjata té patrupé€zuara
Licence Total
Kosto
Me 1 janar 2013 - -
Shtesa - -
M# 31 dhjetor 2013 - -
Shtesa 8,935 8,935
Mé 31 dhjetor 2014 8,935 8,935
Zhvlerésim | akumuluar
Mé 1 janar 2013 - -
Shpenzime pér vitin - -
Me 31 dhjetor 2013 - -
Shpenzime pér vitin (128) (128)
ME 31 dhjetor 2014 (128) (128)
Viera e mbartur
M¢é 1 janar 2013 - -
Mé 31 dhjetor 2013 - -
MEe 31 dhjetor 2014 8,807 8,307
Shpenzimet e zhvlerésimit jané shpémdarg si mé& poshté:
2014 2013
Kosto e shitjeve 10,432 9,348
Shitje dhe shpérndarje 8,543 8,635
Shpenzimet administrative 1,037 1,009
Totali 20,012 18,992

12
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7. Inventari

2014 2013 1 janar 2013
Mallrat 17,167 12,454 15,347
Materiale t& para 7,120 6,431 16,161
Furnizime operative 400 1,509 697
24,687 20,394 32,205
8. Té arkétueshme tregtare dhe té tjera
2014 2013 1 janar2013
Te arkétueshme nga palét e lidhura 40,742 24,490 10,188
T& arkétueshme nga palét e treta 91,576 83,346 60,657
Fond zhvler8simi i kérkesave té arkétueshme (68,278) (61,725) (26,656)
64,040 46,111 44,229
L&vizja né fondin e zhvler&simit t& kérkesave t€ arkétueshme paragitet si mé poshté:
2014 2013 1 janar 2013
Teprica e zhvlergsimit mé 1 janar 61,725 26,656 26,089
Shpenzimi neto i vitit 6,553 35,069 567
vié 31 dhjetor 63,278 61,725 26,650
9. Parapagime edhe aktive (€ tjera
2014 2013 1 janar 2013
Parapagime 788 150 150
Parapagime tatimore {TVSH) 6,136 754 961
Aktive té tjera afatshkurtér 635 253 -
7,559 1,157 1,111
10. Mjete monetare dhe ekuivalente me to
2014 2013 1 janar 2013
Para né arke 347 480 3,488
Para ng banka 18,144 26,709 20,322
18,491 27,189 23,810

11. Kapital

M& 31 dhjetor 2014 dhe 2013, kapitali themeltar i regjistruar prej 505,272,000 Lek pérbehej nga 100 aksione,
secila prej tyre me njé vler# nominale prej 5,052,720 Lek pér aksion. Ndryshimet e métejshme né numrin e
aksioneve, t& béra efektive nga viti 2015, jang pérshkruar ng shénimin 21, Pronari i vetém i Shogérisé &shtg
Messer Tehnogas AD dhe kapitali themeltar mé 31 dhjetor 2014 dhe 2013, dhe | janar 2013 ka gen& si mé& poshté:

2014 2013 1 janar 2013

Kapital i regjistruar 505,272 505,272 505,272
Kapital i paregiistruar 6,500 6,500 6,500
511,772 511,772 511,772

Rezervat prej 6,208 mijé Lek paraqesin rezerva t& krijuara me vendim t& pronarit né datén 24 shkurt 2012.

13
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12. Detyrime tregtare dhe t€ tjera

2014 2013 1 janar 2013
Llogarité e pagueshme tregtare 53,262 29,512 26,130
Detyrime ndaj paléve t& lidhura 183,227 130,267 78,519
Bonus i pérllogaritur i manaxhimit 2,523 2,344 -
Detyrime ndaj personelit 415 680 392
Tatim i pagueshém - 80 124
Shpenzimet e pérllogaritura 147 661 -
239,574 163,544 105,165

13. Parapagime
2014 2013 1 janar 2013
Parapagime 22,123 21,970 13,354
22,123 21,970 13,354

Parapagimet pérfaqésojné garanci t& vendosura nga konsumatorét pér marrjen ng dorézim t€ bombulave € gazit.

14, Fitimi bruto

2014 2013

Shitje paléve t& treta 248,568 256,380
Shitje paléve t& lidhura 14,590 11,888
Shitje 263,158 268,268
Kosto e shitjeve me shumicg (122,408) (124,393)
Kosto e shitjeve me bombula (132,978) (123,753)
Kosto ¢ shitjeve (255,386) (248,146)
Fitimi bruto 7,772 20,122

15. Shpenzime t€ shitjes dhe shpérndarjes

2014 2013

Shitje 23,879 56,547
Shpérndarje 11,920 9,746
Paketim 8,601 8,223
44,400 74,516

Shpenzimet e shitjes pérfshijné fondin e zhvlergsimit t& llogarive 1§ arkétueshme pér vitin prej 6,553 mijé Lek né

2014 (2013: 35,069 mijé Lek) (shiko sh&nimin 8).
Shpenzimet e personelit detajohen si mé poshté:

2014 2013
Paga dhe shpérblime 26,391 27,725
Sigurime shoqérore dhe shéndetésore 3,068 2,747
Té tjera 435 243
Totali 29,894 30,720

Mé 31 dhjetor 2014, Shoqgéria punésonte 23 punonjés (2013: 21 punonjés). Shpenzimet e personelit jan€ ndaré

sipas funksionit si mé& poshté:

2014 2013
Kosto e shitjeve 13,713 12,414
Shpenzime té& shitjes dhe shpérndarjes 12,222 12,060
Shpenzime administrative 3,959 6,246
Totali 29,894 30,720
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16. Shpenzime administrative

2014 2013

Kosto personeli 3,959 6,246
Udhétim dhe transport 4,040 3,488
Shitje aktivesh - 1,795
Qira 1,118 1,205
Mirémbajtje dhe riparime 1,453 1,161
Pérfagésime e dhurime 206 1,115
Zhvlerésim aktivesh afatgjata 1,037 1,009
Ligjore dhe konsulenca 317 373
Shérbime sigurie 215 227
Telefon e komunikim 421 258
Taksa dhe detyrime doganore 74 182
Sigurime 119 194
Shpenzime t& tjera zyre 73 114
Gjoba 1,157 469
14,889 17,836

17. Shpenzime tatimore

2014 2013

Tatim i vitit - 777
Tatim i shtyré 1,818 3,771
Totali 1,818 4,548

Shoqéria pércakton taksén né fund t& vitit n& lidhje me legjislacionin tatimor Shqiptar, N& vitin 2014 norma e
tatimit ishte 15% (2013: 10%) ¢ fitimit t& tatuesh&m. Taksa e shtyré &shté ilogaritur, duke u bazuar né normén e
miratuar tatimore prej 15% (2013: 15%). M& posht# &sht& njé barazim i tatimit, ilogaritur me normén pérkatése

me shpenzimin e tatimit;

Norma e
tatimit

Norma e
2014 tatimit 2013

Humbje para taksave

(42,523)

(71.473)

Llogaritja me normén 15%

15% (6,378)

10% (7,147)

Shpenzime té panjohura pér qéllime tatimore (9%) 3,739 (14%) 10,195
Efekti i ndryshimeve né normén e tatimit - - (2%) 1,505
Kthimi i taksave t& shtyra t& njohura mé paré - - (3%) 2,266
Ndryshim né diferencat e pérkohshme (4%) 1,818 - -
Humbja fiskale e mbartur e panjohur {6%) 2,639 - -
Pérdorimi i humbjeve t&€ mbartura t€ panjohura mé parg - - 3% (2,271)

(4%) 1,818 (6%) 4,548

Humbjet fiskale paragesin humbjet e tatueshme t& Shoqérisg t& mbartura nga e shkuara né periudhat e ardhshme.
Periudha e mbartjes s& humbjeve fiskale sipas ligjit ng Shqipéri éshté tre vjet, Humbjet e akumuluara tatimore mé
31 dhjetor 2014, pérpara zbatimit t& normés tatimore jan& detajuar mé poshté:

Humbjet tatimore t€ mbartura: Humbjet tatimore Pérdorimi Neto
Viti 2014 17,596 - 52,607
Viti 2013 - {22,710} 35,011
Viti 2012 52,266 - 57,721
Viti 2011 5,455 - 5,455

Shoqéria nuk ka njohur aktive tatimore t& shtyra n& lidhje me humbjet tatimore, pér faktin sé nuk &sht& e sigurt
nése aktivet tatimore t& shtyra do t& shfrytézohen. Lévizjet mbi aktivet/detyrimet tatimore t& shtyra taksat jané si

mé poshté;
1 janar 2013 Lévizjet 31 dhjetor 2013  Lévizjet 31 dhjetor 2013
Aktive afatgjata materiale (2,165) (1,105 (3,270) (1,818) (5,088)
Zhvlerésimi i t& arkéétueshmeve 2,666  (2,666) - - -
Aktivet/(detyrimet) e shtyra 501 (3,771) (3,270) (1,818) (5,088)
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18. Administrimi i rrezikut financiar
{a) Hyrje dhe pamje ¢ pérgjithshme

Shogéria éshté e ekspozuar ndaj risqeve nga pérderimi i instrumenteve té saj financiare:

e rreziku i kredisé

¢ reziku i likuiditetit

o rreziku i tregut

» rreziku operacional
Ky shénim paraqet informacion rreth ekspozimit t& Shoqgérisé ndaj secilit prej risgeve t& mésipérm, objektivat,
politikat dhe proceset e Shoqérisé pér matjen dhe manaxhimin e rrezikut, dhe manaxhimin e kapitalit.
Administrimi { Rrezikut
Bordi Drejtues mban pérgjegjésing e pérgjithshme pér zbatimin dhe mbik&qyrien e politikave t& Shoqérisg pér
manaxhimin e rrezikut.
Politikat e manaxhimit t& rrezikut t& Shoqérisé jané vendosur pér té identifikuar dhe analizuar rreziget q& pérball
Shogéria, pér t& vendosur limitet dhe kontrollet e pérshtatshme, dhe pér t& monitoruar rreziget dhe zbatimin e
limiteve. Politikat dhe sistemet e manaxhimit t& rrezikut rishikohen rregullisht pér t& reflektuar ndryshimet né
kushtet e tregut, produktet dhe shérbimet e ofruara, Shogéria, pérmes standardeve dhe procedurave t& manaxhimit
synon t& zhvillgjé njé ambient kontrolli konstruktiv dhe t& disiplinuar né té cilin gjith& punonjésit i kuptojné rolet
dhe detyrimet e tyre.

Zhvillimet e vitit

Shogéria operon né gjendjen e njé krize globale financiare dhe ekonomike, zhvilluar né ményre dinamike.
Zgjerimi 1 saj i métejshém mund té rezultojé né pasoja negative né gjendjen financiare t& Shoqérisé. Drejtimi i
Shoqérisé kryen monitorimin e pérditshém pér té gjitha pozicionet e aktiveve dhe detyrimeve, t€ ardhurat dhe
shpenzimet, duke zbatuar praktikat mé t& mira. Drejtimi i bazuar né kéto analiza pér pérfitueshméring, likuiditetin
dhe kosto e fondeve zbaton masat né lidhje me Rreziget ¢ kredisé, tregut dhe likuiditetit, duke kufizuar efektet e
mundshme negative nga kriza globale financiare dhe ekonomike. N& kétg ményrg Shoqéria i pérgjigjet sfidave e
mjedisit t& tregut, duke ruajtur njé pozité t& géndrueshme 18 kapitalit dhe t& likuiditetit.

Faza e fillimit t& veprimtarisé s& Shoqérisg, q& &sht& arsyeja kryesore pér humbjet &shté mbéshtetur nga
kontributet e pronarit,

(b) Rreziku i kredisg

Rreziku i kredisg &shté rreziku 1 humbjes financiare t& Shoqérisé nése njé klient ose njé palé ¢ njé instrumenti
financiar nuk arrin t& pé&rmbushé detyrimet e tij kontraktuale q& lindin kryesisht nga llogarité e arkétueshme t&
Shoqérisé. Pér qéllime t& raportimit t& drejtimit t& rezikut, Shoqgéria konsideron kéto elemente t& ekspozimit t&
rrezikut t& kredisé (t& tilla si rreziku humbjes sé aftésisé paguese individuale dhe rrezige t€ tjera t€ klient&ve).
Bordi i Shoqérisé ka deleguar pérgjegjésiné pér drejtimin ¢ rrezikut t& kredisé tek drejtimi, i cili gshig pérgjegjés
pér mbik&qyrjen e rrezikut t& kredisé pér Shogéring, Shogéria monitoron pérqendrimet e rrezikut t& kredisg sipas
1ojit t& pagesés (individé dhe kompani t€ tjera).

Analiza e vjetérsisé t& arkétueshmeve tregtare né€ datén e raportimit &shté si méposhté:

2014 2013
Deri né 30 dite 12,529 10,739
Nga 30-180 dite 16,699 23,133
Nga 180-360 dite 16,879 16,966
Mbi 360 dite ' 86,211 56,998
Té arkétueshme tregtare, bruto 132,318 107,836
Fond zhvlerésimi i kérkesave t& ark&tueshme (68,278) (61,725)
Shuma né fund té vitit 64,040 46,111

Nga totali i balancés me dit€ vonesa mbi 360 dite, shuma prej 22 milion lek i pérket paléve t€ lidhura. Drejtimi
beson sé do jete né gjendje t& arkétoje kéto balanca dhe nuk i ka konsideruar ato si t& zhvlerésuara.
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18. Administrimi i rrezikut financiar (vazhdim)

(b) Rreziku i kredisé (vazhdim)
Llogarite e arkétueshme té thvlerésuara

Llogarite e arkétueshme pér t& cilat Shogéria pércakton s& nuk do t& jete n& gjendje t& mbledhé t& gjith& shumat
e pashlyera sipas kushteve kontraktuale t& marréveshjes(ve), jang t& zhvlerésuara.

Politika e cregjistrimit
Shoggria gregjistron llogarité e ark&tueshme (dhe ¢do shume pérkatése 1& parashikuar pér humbjet nga rénia né
vlerg), né kohen kur drejtimi vendos s& Hogarité e arkétueshme jané 18 pambledhéshme. Ky pércaktim &shté arritur

pasi jané marré né& konsiderate informacione si pérpjekjet e réndésishme q& jané ndérmarré pér t€ arritur t&
mblidhen logarité e ark&tueshme, dhe nuk ka mundési t& tjera pér mbledhjen e tepricave gjendje.

Kolaterali

Né pérgjithési nuk &sht& mbajtur kolateral mbi t& drejtat nga bankat dhe nuk ka kolateral té tillé m& 31 dhjetor
2014 dhe 2013. Depozitat e garancisé jang vendosur nga konsumatorét kur dorézohen bombulat e gazit. (Shénimi
13).

(¢} Rreziku i likuiditetit

Rreziku i likuiditetit éshté rreziku q& Shoqéria do t& hasé véshtirési né plotésimin e angazhimeve nga detyrimet e
saj financiare.

Drejtimi i rrezikut té likuiditetit

Piképamja ¢ Shogérisé pér manaxhimin e likuiditetit &shté pér t€ siguruar, aq sa &shté e mundur, q& ai do t& ketg
gjithmong likuiditet t& mjaftueshm pér t& permbushur detyrimet ¢ saj né kohén e duhur, né t€ dyja kushtet si ato
t& rénda dhe normale, pa shkaktuar humbje t& papranueshme ose rrezikun e démtimit t& reputacionit t& Shoqgérisg.
Tabela e méposhtme tregon flukset monetare t& skontuara mbi aktivet dhe detyrimet financiare mbi bazén e
maturitetit kontraktual ose flukseve t& prishme mé t€ hershme.

Deri né 6 6 deril2 1 deri5 Mbi5 vjet

31 dhjetor 2014 muaj ¢ muaj Vet Totali
Aktive
Mjete monetare dhe ekuivalente me to 18,491 - - - 18,491
Aktivet tregtare e té tjera 64,040 - - - 64,040
Aktivet totale §2,531 - - - 82,531
Detyrimet
Detyrime tregtare ¢ t€ tjera 53,823 2,523 183,228 - 239,574
Detyrimet totale 53,823 2,523 183,228 - 239,574
Pozicion likuiditeti neto 28,708 (2,523  (183,228) - (157,043)
Pozicioni neto kumulativ 28,708 26,185 (157,043) (157,043) -
31 dhjetor 2013 Deri né 6 6 geri 12' 1 der.l 5 Mbis5 vjet Totali
muaj né muaj vjet
Aktive
Mjete monetare dhe ekuivalente me to 27,189 - - - 27,189
Aktivet tregtare e & tjera 46,111 - - - 46,111
Aktivet totale 73,300 - - - 73,300
Detyrimet
Detyrime tregtare e t& tjera 30,933 2,344 130,267 - 163,544
Detyrimet totale 30,933 2,344 130,267 - 163,544
Pozicion likuiditeti neto 42,367 (2,344) (130,267) - (90,244)
Pozicioni neto kumulativ 42,367 40,023 (90,244) (90,244) -
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18.  Administrimi i rrezikut financiar (vazhdim)
(¢)  Rrezikn i tregut

Rreziku i tregut &sht& rreziku i ndryshimit t& gmimeve t& tregut, si¢ jang kurset e kémbimit, normat e interesit dhe
emimet e kapitalit q& do t& ndikojné t& ardhurat e Shogérisé ose vlerén e instrumenteve financiare qé mban ai.
Objektivi i manaxhimit t& rrezikut t& tregut &shté pér t&¢ manaxhuar dhe kontrolluar ekspozimet e rrezikut t& tregut
brenda parametrave (& pranueshém, duke optimizuar kthimin,

Ekspozimi ndaj rrezikat té kursit (¢ kémbimit

Kjo &shté njé formé e rrezikut qé rrjedh nga ndryshimi i ¢mimit t€ nj& monedhe kundrejt njé tjetre. Rreziku i
monedhés &shté manaxhuar duke monitoruar pozicionet ¢ hapura valutore. Rreziku i monedhés drejtohet duke
pérdorur parimet e pérputhjes aktive/detyrime. Shoqéria nuk ka pasur ndonjé transaksion si kontraté k&mbimi
‘forward” apo produkte derivative t& integruara ng kontrata mé 31 dhjetor 2014 dhe 2013.

Ekspozimi i shoqérisé nga rreziku i monedhés s& huaj n& 31 dhjetor 2014 dhe 2013 aktivet financiare dhe
detyrimet financiare jan& si m& poshté:

Viera né Lek 000

31 dhjetor 2014 Euro Totali
Aktivet

Mjete monetare dhe ekuivalente me to 518 518
Aktivet tregtare e té tjera 36,098 36,098
Totali i aktiveve financiare 36,616 36,616
Detyrimet

Detyrime tregtare e t& tjera 201,728 201,728
Total i detyrimeve financiare 201,728 201,728
Pozicion likuiditeti neto (165,112) (165,112)
Pozicioni neto kumulativ (165,112) (165,112)

Viera né Lek ‘000

31 dhjetor 2013 Euro , Totali
Aktivet

Mjete monetare dhe ekuivalente me to 7,364 7.364
Aktivet tregtare e t& tjera 24,745 24,745
Totali i aktiveve financiare 32,109 32,109
Detyrimet

Detyrime tregtare e t& tjera 143,256 143,256
Total i detyrimeve financiare 143,256 143,256
Pozicion likuiditeti neto (111,147) (111,147)
Pozicieni neto kumulativ (111,147) {111,147)

Ekspozimi ndaj rrezikut 1 normés sé interesit

Rreziku i normés sé& interesit &shté rreziku i humbjes nga luhatjet né flukset e mjeteve monetare apo nga vlera e
drejté e intrumentave financiar p&r shkak t& ndryshimit n& normat e interesit t€ tregut. Shoqéria nuk &shté &
ckspozuar ndaj rrezikut t& normave t& interesit sepse nuk ka mbajtur instrumenta financiar.
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18. Administrimi i rrezikut finaneciar (vazhdim)
(d) Rreziget operacionale

Rreziku operacional éshté rreziku i humbjes t& drejtpérdrejté ose t& térthorté, qé rjedhin nga njé shuméllojshméri
e gjeré té shkageve g& lidhen me procese té Shogérisé, personclit, teknologjisé dhe infrastrukturés, si dhe nga
faktoré t& jashtém pérveg risqeve t& kredisg, tregut dhe likuiditetit, té tilla si ato q& rrjedhin nga kérkesat ligjore
dhe né pérgjithési standardet e pranuara t& sjelljes s& korporatés duke pérjashtuar reputacionin dhe rrezikun
strategjik. Objektivi i Shoqérisé &sht# q& t& manaxhojé rrezikun operacional né ményré qé té balancojé shmangien
e humbjeve financiare népérmjet procedurave t& kontrollit t& cilat ¢ kufizojné iniciativén dhe kreativitetin.

Pérgjegjésia kryesore pér zhvillimin dhe zbatimin e kontrolleve pér t¢ adresuar rrezikun operacionali i €shtg

caktuar Bordit. Kjo pérgjegjési éshté mbéshtetur nga zhvillimi i standardeve t& pérgjithshme t& Shoqérisé pér
manaxhimin e rrezikut operacional né fushat e méposhtme:

kérkesat pér ndarjen e pérshtatshme t& detyrave, duke pérfshirg autorizimin e pavarur e transaksioneve
kérkesat pér rakordimin dhe monitorimin e transaksioneve t& pérshtatura me kérkesat ligjore

pajtueshméri me kérkesat ligjore

dokumentimin e kontrolleve dhe procedurave

kérkesat pér vlerésimin periodik té risqeve operacionale té hasura, dhe pérshtatshméring e kontrolleve dhe
procedurave pér 1€ adresuar rreziget € identifikuara

kérkesat pér raportimin e humbjeve operacionale dhe t& veprimit t€ propozuar pérmirésuese

zhvillimi i njé plan emergjence

standardet etike dhe t& biznesit

zbutjen e rrezikut, duke pérfshire sigurimin, kur ky €shté efektiv.

® & «© »

19. Kushtézime dhe angazhime
Ligjore
Né rrjedhén normale té biznesit, Shogéria haset me pretendimet ligjore dhe gjyqésore; drejtimi i Shoqérisé &shté

i mendimit s& asnj& humbje materiale nuk do t& shkaktohet n& lidhje me kérkesat ligjore, dhe sé nuk ka pretendime
ligjore t& pazgjidhura mé& 31 dhjetor 2014.

Detyrimet e mundshme

N& ményré qé té merret parasysh ¢do rrezik i mundshém i humbjeve té lidhura me ndonjé inspektim t& ardhshém
tatimor dhe vlerésimin e detyrimeve tatimore nga organet tatimore, Shoqéria viergson detyrimet e mundshme
tatimore dhe probabilitetin q& detyrimet e tilla t& lindin._

Manaxhimi beson sé nuk &shté ag e mundur q& t& mira ckonomike do t& kérkohen pér shlyerjen e detyrimeve t&
mundshme n& lidhje me tatimin mbi. Prandaj asnjg provigjon shtese pér rrezige tatimore nuk &sht¢ njohur ng kéto
pasqyra financiare.

Informacione t& reja mund t& jené né dispozicion qé t& shkaktojné ndryshimin e gjykimeve t& Shoqérisé€ né lidhje
me pérshtatshméring e detyrimeve ekzistuese tatimore; ndryshimet e tilla ndikojng shpenzimet e tatimit né
periudhén gé béhen.

Angazhimet e girasé

Shoggria ka hyr& ng angazhime t& qirasé gjaté vitit 2014 dhe 2013. Angazhimet totale me 31 dhjetor 2014, t&
pagueshme brenda njé viti jan& 486 mije leke (2013: 1,110 mij# leke).
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20. Palé té lidhura

Shoqéria méma &shté Messer Cutting System GmbH. Shogéria hyn né veprime me Mé&mén, me kompanité e

lidhura, dhe me Drejtuesit ekzekutive.

Balancat dhie veprimet me palét e lidhura

Té arkétueshme nga palét e lidhura:
Messer GTM, Kosovo

Messer Tehnogas Vardar

Messer Cutting System GmbH.
Messer Tehnogas AD

Detyrime ndaj paléve 8 lidhura:
Messer Tehnogas AD

Messer Tehnogas Vardar

Messer Group

Messer Austria

Bonus i pérllogaritur i manaxhimit

Shitje

Messer GTM, Kosovo
Messer Tehnogas Vardar
Messer Tehnogas AD

Shpenzime
Kompensimet e manaxhimit
Kosto shitje

21. Ngjarje t&é mévonshme

2014 2013
27,032 20,562
4,398 3,675
253 233
9,059 -
40,742 24,490
162,324 109,618
20,814 20,459
- 190
89 -
2,523 2,344
185,750 132,611
2014 2013
13,867 10,296
723 1,592
9,059 -
23,649 11,888
10,984 10,257
89,579 95,400
100,563 105,657

Bazuar né Vendimin e Aksionarit (& vetém me daté 29 janar 2015, i regjistruar n& Qendrén Kombétare &
Regjistrimit m& 10 shkurt 2015, numri i regjistruar i aksioneve n& Shoqéri ka ndryshuar nga 100 aksione ng 1

aksion me vleré nominale prej 505,272,000 leké,

Nuk ka ngjarje t& tjera (& réndésishme pas datés s& raportimit q& kérkojng rregullim apo shpalosje né pasqyrat

financiare.
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22, Shpjegimi i kalimit n€ raportim sipas SNRF

Si¢ 8shté pérshkruar né shénimin 2 (a), kéto jang pasqyrat e para financiare t& Shoqérisé té pérgatitura né pérputhje

me SNRF-té.

Politikat kontabégl t& pérshkruara né shénimin 3 jang& aplikuar n& pérgatitien e pasqyrave financiare pér vitin ¢
mbyllur me 31 Dhjetor 2014, informacionin krahasues paragitur né kéto pasqyra financiare pér vitin e mbyllur
mé 31 Dhietor 2013, dhe né pérgatitjen e pasqyrave financiare SNRF né hapje mé | janar 2013 (data kur Shogéria

kaloi n& raportimin sipas SNRF).

Né pérgatitjen e pasqyrave financiare SNRF né# hapje, Shoqéria ka rregulluar shumat e raportuara mé paré né
pasqyrat financiare t& p&rgatitura né pérputhje me bazén e saj t& vjetér t& kontabilitetit (PPPK t& méparshme). Njé
shpjegim s& si kalimi nga PPPK-te e mé&parshme n€ SNRF ka ndikuar pozicionin financiar, performancén
financiare dhe flukset e parave t& shoqérisé éshté pércaktuar ng tabelal ¢ méposhtme dhe shénimet q& shogérejng

tabelat.

Barazimi i bilancit € gjendjes

1 janar 2013

31 dhjetor 2013

GAAPi Rregullime SNRF GAAPi Rregullime SNRF
miéparshém méparshé
Shinime m
Aktive
Aktive afatgjata materiale a 436,550 21,962 458,512 437,334 21,802 459,136
Tax aktiveve i& shtyra b - 501 501 - - -
Aktive afatgjaté 436,550 22,463 459,013 437,334 21,802 459,136
Inventari e 42,460 (10,255) 32,205 20,394 - 20,394
Té arkétueshme tregtare e t€ tjera c 70,885 (26,656) 44,229 46,111 - 46,111
Tatim i parapaguar 1,603 - 1,603 2,228 - 2,228
Parapagime dhe aktive té tjera d 12,140 (11,029 1,111 1,157 “ 1,157
Mjete monetare dhe ekuivalente 23,810 - 23810 27,189 - 27,189
Aktivet afatshkurtér 150,898 (47,940) 102,958 97,079 - 97,079
Aktivet totale 587,448 (25477 561,971 534,413 21,802 556,215
Kapital
Kapital i aksionar g 505,272 6,500 511,772 505,272 6,500 511,772
Rezerva 6,208 - 6,208 6,208 - 6,208
Humbje t& mbartura a-f (59,618) (14,910) (74,528) (166,075) 15,526 (150,549)
Kapitali total 451,862 (8,410) 443452 345,405 22,026 367,431
Detyrime
Detyrimet e shtyra tatimore b - - - - 3,270 3,270
Detyrimet afatgjaté - - - - 3270 3,270
Detyrime fregtare dhe t& tjera f.g 122,232 (17,067) 105,165 167,038 (3,494) 163,544
T& ardhura t& shtyra 13,354 - 13,354 21,970 - 21,970
Detyrimet afatshkurtér 135,586 (17,067) 118,519 189,008 (3,494) 185,514
Detyrimet totale 135,586 (17,067) 118,519 189,008 (224) 188,784
Total detyrime dhe kapital 587,448 (25,477 561,971 534,413 21,802 556,215
21
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Messer Albagaz Sh.p.k.

Shénime shpjeguese t& pasqyrave financiare
(Shumat né Lek 000, nése nuk shprehet ndryshe)

22, Shpjegimi i kalimit né raportim sipas SNRF (vazhdim)

Ndryshimet midis pasqyrave t& pozicionit financiar t& pérgatitura sipas SNRF dhe sipas GAAP-it t& méparshém
mé 1 janar 2013 dhe né& 31 dhjetor 2013 pérfshiré sa mé poshté:

Shénime Pérshkrim Efekti né pozicionin financiar dhe té Mé1 Mé 31 Fitimet ose
ardhurave /shpenzime (*ASH’) janar dhjetor (humbjet)
2013 2013 né 2013
Normat e ndryshme  Rritje: Aktive afatgjata materiale 21,962 21,802 155
t& amortizimit Zbritje: Humbjet e mbartura
bazuar né jetén ¢ Zbritje: Kostot e shitjeve (ASH)
pérdorimit pér
SNRF
Taksa e shtyré nuk  Rritje: Taksa e shtyré aktive/(detyrime) 501 (3,270} (3,771)
kérkohej sipas Zbritje/(Rritje): Humbje t& mbartura
GAAP Rritje: Shpenzim tatimi (ASH)
Rénia ni vieré e Zbritje: T ark&tueshmet tregtare (26,656) - 26,656
llogarive t& Rritje:Humbje t& mbartura
arkétueshme deri — zpriie: Shpenzime shitje dhe
me 1 janar 2013 pér  ¢hparndarje (ASH)
SNRF dhe njohur
gjaté 2013 pér
GAAP
Aktivet e vjelra € zpritie: Parapagime dhe aktive t& tjera (11,029) - 11,029
fshiranjohurmé 1 prigje: Humbje t& mbartura
janar 2013 pér Zbritje: Shpenzime shitje dhe
SNRF dhe gjaté shpérndarje (ASH)
2013 pér GAAP
Aktivet e vjetra t& Zbritje: Inventari (10,253) - 10,255
fshira njohur mé | Rritje: Humbje t& mbartura
janar 2013 pér Zbritje: Kostot e shitjeve {ASH)
SNRF dhe giaté
2013 pér GAAP
Shpenzimet e th).l"itt_.ie/(Rritje): Té pagueshme fregtare 10,567  (3,006) {13,888)
. N e t& tjera
nﬁ?glggpek Zbritje: Humbje t& mbartura
p e? ur Rritje: Kostot e shitjeve (ASH)
kryhen pér SNRF
dhe kur paguhen /
rregullohen pér
GAAP
Riklasifikimi i Zb'ri_tje: Té Fjera t& pagueshme 6,500 6,500 -
kontributeve nga Rritje: Kapital themeltar
pronari nga
detyrimet tek
kapitali

22
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Messer Albagaz Sh.p.k.

Shénime shpjeguese t& pasqyrave financiare
(Shumat né Lek ‘000, nése nuk shprehet ndryshe)

21. Shpjegimi i kalimit né raportim sipas SNRF (vazhdim)

Barazimi i pasqyrés sé humbjes dhe fitimit dhe t€ ardhurave 1€ tjera pérmbledhése pér vitin e mbyllur me

31 dhjetor 2013

Shénime
{si mé
lart)
Shitje
Kosto e shitjeve a,e,f
Fitimi bruto
T& ardhura t& tjera
Shpenzime shitje dhe shpérndarje c,d
Shpenzime administrative
Rezultatet nga aktivitet operative
Kostot financiare
Humbje para tatimit
Shpenzim tatimi b

Humbja e vitit

Humbje té tjera pérmbledhése pér vitin, neto nga
tatimi
Humbje totale pérmbledhése e vitit

GAAPi Rregullime SNRF
méparshém
268,268 - 268,268
(244,668) (3,478) (248,146)
23,600 (3.478) 20,122
1,273 - 1,273
(112,201) 37,685 (74,516)
(17,836) - (17,836)
{105,164) 34,207 (70,957)
(516) - (516)
(105,680) 34,207 (71,473)
(777 (3,771) (4,548)
(106,457) 30,436 (76,021)
(106,437) 30,436 (76,021)

Rregullimet né pasqyrén e flukseve monetare pér vitin ¢ mbyllur mé 31 dhjetor 2013

Nuk ka dallime t& m&dha mes pasqyrave t& flukseve t& mjeteve monetare t& paraqitura sipas SNRF dhe sipas

GAAP-it t& méparshém.
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