ARTICLES OF INCORPORATION
OF THE LIMITED LIABILITY COMPANY
Excelerate-Renco FPB SH.P.K.
As of & 10412022

Article 1
Denomination

1.1 The limited liability company Excelerate-Renco FPB SH.P.K. (hereinafter referred to as the
“Company”) is incorporated under Albanian law no. 9901, dated 14.04.2008 “On Entreprencurs

and Commercial Companies”, as amended.

1.2 The Company acquires legal personality after its registration with the Commercial Register kept
by the National Business Centre in Tirana, Albania.

Article 2
Registered Office

2.1 The registered office of the Company is at the address Autostrada Tirane-Durres, Km?2, objekt me
numer pasurie 40/32, zona kadastrale 2679, Tirane, Albania.

2.2 The Company may open and transact business at other locations within the territory of the Republic
of Albania in compliance with the requirements of the Albanian law.

Article 3
Object of the Company
3.1 The Company shall have as object and scope:

(i) the development, construction and operation of an emergency short term energy solution to
provide emergency power through the use of power barges to the Republic of Albania (the
“Project™);

3.2 The Company may conduct other useful or necessary activities permitted by the law, in order to

pursue the Company’s object.

Article 4
Duration

4.1 The Company shall perform its activity for an unlimited period.



4.2 Dissolution and winding up of the Company shall be defined upon resolution of the General
Meeting of Shareholders (as defined below), according to the provisions of the present Bylaws and

the law in force.

Article 5
Share capital

5.1 The initial share capital of the Company is USD 200,000.00 (two hundred thousand dollars) (the
“Share Capital”) divided in two (2) shares (the “Shares”). The value of each Share is based on a

Shareholder’s contribution in the Share Capital of the Company.

5.2 The contribution of each Shareholder in the Share Capital or any additional contribution for the
increase of the Share Capital shall be paid-in in the bank account of the Company.

Article 6
Founding Shareholders and their Contributions in the Share Capital

6.1 The founding shareholders of the Company are the following:

- Excelerate Albania Holding Shpk, a limited liability company, established and existing under
the laws of Albania, registered with the Albanian Commercial Register, with business number
M21607048A, owner of 1 (one) share, representing 90% (ninety percent) of the Share Capital of
the Company;

and

- Renco S.p.a. a limited liability company, established and existing under the laws of Italy,
registered with the Italian Commercial Register, with business number 13273270150, owner of 1
(one) share in the amount of USD 20,000.00 representing 10% (ten percent) of the Share Capital

of the Company
Each a “Sharcholder” and together the “Shareholders™.

6.2 The Shareholders have limited liability up to the value of their respective contribution in the Share

Capital of the Company.

Article 7
Management of the Company

7.1 The Company shall be managed by a Board of Directors having an odd number of members, but

not less than 3 members, for a term of five (5) years, renewable.

7.2 The Board of Directors has all powers of administration, management and supervision of the

Company within the limits of the law and the Company’s Bylaws.



7.3 The first members Oflhﬂ': ..“,m! of Dp‘rectors of the Company are:

1. Ms. Dana Anne AII{JS{FG‘H *wlted States citizen, born in Texas, US on June 7, 1971, resident
in United Staftss‘pf?\me’ui:& holder of passport no. 659682061

2. Mr. Daniel Bustos, United States citizen, born in Argentina on October 12, 1971, resident in
United States of America, holder of passport no.668220456.

Mr. Simone Giovannini, Italian citizen, born in Fabriano (AN) (Italy), on August 04, 1981,
resident in Pesaro (Italy), holder of passport no. YA4559081

(5]

Article 8
Auditor

8.1 The auditor/s shall be appointed by the decision of the General Assembly in any such case when
it becomes mandatory by the Albanian law or when the Assembly deems it necessary.

Article 9
Accounting year

9.1 The fiscal year of the Company shall be from January 1*' to December 31*.

9.2 By exception, the first financial year begins upon the Company's incorporation and ends on the
315" of December of the same year.

The present Articles of Association are drawn up and executed in 2 (two) original copies.



ol Article 10
Applicable Law

10.1  The Company shall run its business in full compliance with the Company’s Bylaws and the

provision of Albanian laws.

SHAREHOLDERS

ot Al

Excelerate Albania Holding Shpk
Donald Hubbard
Administrator

28 AR 022

Date:
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RenL/o S.p.a.

Francesco Giustozzi, CFO

Date: 28 (°¢ / 2?2




7w, AKTIT THEMELIMIT
s

I SHOQERISE;ME PERGJEGJESI TE KUFIZUAR
ol ; ¥ ‘

::Excelerate-Renco FPB SH.P.K.

jj Date 28/04/2022

Neni 1
Emri

1.1 Shogeria me pergjegjesi te kufizuar Excelerate-Renco FPB SH.P.K (ne vijim e quajtur
“Shoqeria”) themelohet ne zbatim te Ligjit nr. 9901, date 14.04.2008 “Per tregtaret dhe shogerite
fregtare”, i ndryshuar.

1.2 Shogqeria fiton personalitet juridik ne momentin e regjistrimit te saj ne Regjistrin Tregtar shqiptar
prane Qendres Kombetare te Biznesit ne Tirane, Shqiperi.

Neni 2

2.1 Selia e Shoqerise ndodhet ne adresen: Autostrada Tirane-Durres, Km 2, objekt me numer pasurie
40/32, zona kadastrale 2679, Tirane, Shqiperi.

2.2 Shoqgeria mund te hape dhe te krijoje filiale ne vende te tjera brenda territorit te Republikes se
Shqiperise ne perputhje me legjislacionin shqiptar.

Neni 3
Objekti i Shoqerise
3.1 Shogqeria do te kete per objekt te aktivitetit:

(i) zhvillimin, ndertimin dhe operimin e nje zgjidhje emergjente afatshkurter energjitike per te
ofruar energji elektrike emergjente nepermjet perdorimit te termocentraleve lundruese ne
Republiken e Shqiperise (“Projekti”);

3.2 Shogeria mund te kryeje aktivitete te tjera te dobishme ose te nevojshme te cilat jane te lejuara me
ligj, ne menyre qe te mund te ushtroje objektin e Shogerise.

Neni 4
Kohezgjatja

4.1 Shogqeria do te zhvilloje aktivitetin e saj per nje periudhe kohore te pakufizuar.



4.2 Shperberja dhe mbyllja e Shogerise do te percaktohet me ane te vendimit te Asamblese se
Pergjithshme te Ortakeve (sig p'éf,@tpaktohet me poshte), sipas dispozitave te ketij Statuti dhe ligjit

; i
ne fuqi. ; ¥

L Neni 5
SRS Kapitali

5.1 Kapitali themeltar i Shogerise eshte 200,000.00 $ (dyqind mije), (“Kapitali”’) i ndare ne 2 (dy)
kuota (“Kuotat”). Vlera e seciles Kuote bazohet ne kontributin e nje ortaku ne Kapitalin e
Shogerise.

5.2 Kontributi i secilit Ortak ne Kapital ose ¢do kontribut shtese per rritjen e Kapitalit te Shogerise do
te paguhet ne llogarine bankare te Shogerise.

Neni 6
Ortaket Themelues dhe Kontributet e tyre ne Kapital
6.1 Ortaket themelues te Shogerise jane:

- Excelerate Albania Holding Shpk, , nje shoqeri me pergjegjesi te kufizuar, krijuar dhe
ekzistuese sipas ligjeve shqiptare, e regjistruar ne Regjistrin Tregtar Shqiptar, me numer biznesi
M21607048A, zoterues i 1 (nje) kuote qe perfageson 90% (nentedhjete perqind) te Kapitalit te
Shoqerise;

dhe

- Renco S.p.a. nje shogeri me pergjegjesi te kufizuar, krijuar dhe ekzistuese sipas ligjeve te Italise,
regjistruar me Regjistrin Tregtar Italian, me numer biznesi 13273270150, zoterues i 1 (nje) kuote
ne shumen 20,000.00 USD qe perfageson 10% (dhjete perqind) te Kapitalit te Shogerise.

Secili “Ortak” dhe bashke “Ortaket”.

6.2 Ortaket kane pergjegjesi te kufizuar deri ne kufirin e vleres se kontributit perkates te tyre ne
Kapitalin e Shogerise.

Neni 7
Administrimi i Shoqerise

7.1 Administrimi i Shoqerise do te kryhet nga Bordi i Drejtoreve me numer tek anetaresh, por jo me
pak se 3 anetare, per nje mandat pese (5) vjecar, te rinovueshem.

7.2 Bordi i Drejtoreve ka te gjitha kompetencat e administrimit, menaxhimit dhe mbikeqyrjes se
Shogqerise brenda kufijve te ligjit dhe Statutit te Shogerise.

7.3 Anetaret e pare te Bordit te Drejtoreve jane :



1. Znj. Dana Anne Armstrong, shtetase amerikane, lindur ne Teksas, SHBA, me 7 qershor 1971,
banues ne Shtetet e Bashkua\a te Amerikes, mbajtese e pasaportes me nr. 659682061.
2. Z. Daniel Bustos, shtetas amérﬂi;an lindur ne Argjentine, me 12 tetor 1971, banues ne Shtetet
e Bashkuara te Amerikes,smbajtes i pasaportes me nr. 668220456.
3. Z. Simone Giovannini, shtétas ltallan lindur ne Fabriano (AN) (Itali), me 4 gusht 1981, banues
ne Pesaro (Itali), mbajtes 1 pqsla’portes me nr. YA4559081.
fu o

- it l‘.a""‘! .
e Neni 8

Eksperti Kontabel i Autorizuar

8.1 Eksperti(et) kontabel i (te) autorizuar do te emerohet(n) me vendim te Asamblese se Pergjithshme
ne ¢do rast kur nje gje e tille kerkohet nga ligji shqiptar ose kur Asambleja e konsideron te nevojshme.

Neni 9
Viti Ushtrimor
9.1 Viti ushtrimor i Shoqerise fillon me 1 Janar dhe mbaron me 31 Dhjetor te ¢do viti.

9.2 Perjashtimisht, viti i pare ushtrimor fillon ne daten e regjistrimit te Shogerise ne Regjistrin Tregtar
dhe perfundon me 31 Dhjetor te po atij viti.

Ky Akt themelimi hartohet dhe nenshkruhet ne 2 (dy) kopje origjinale.

Neni 10
Ligji i Zbatueshem

10.1  Shogqeria do te zhvilloje aktivitetin e saj ne perputhje te plote me Statutin e Shoqerise dhe me
legjislacionin shqiptar.

ORTAKET

[nenshkruar]

Excelerate Albania Holding Shpk
Donald Hubbard

Administrator

Data: 28 prill 2022

[nenshkruar]

Renco S.p.a.

Francesco Giustozzi, CFO
Data: 28/04/2022
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DHOMA KOMBETARE E NOTERISE 0220502 50233099163
DEGA VENDORE TIRANE
NOTER LORIANA A. ROBO

DATE 20/05/2022

NR REP 2753

VFRTI}TI\’I PERKTHIMI
Ay R by _.
Uné noteri LORIANA A. R@BO, aiiﬁtzfr i Dhomés Kombétare t€ Noterisé, Dega Vendore TIRANE,
me zyré né rrugén “NR.5, ISMAIL QEMALI, NR.27, NR.I, NR.1”, licencuar nga Ministria ¢
Drejtésisé si perkthyese zyrtare e gjuhés angleze, deklaroj se kam pérkthyer njésoj me origjinalin
dokumentin “Akt i themelimit te shogerise me pergjegjesi te kufizvar Excelerate - Renco Fpb Shpk™,
bashkélidhur kétij vértetimi, nga gjuha angleze né gjuhén shqipe.

Ky vértetim éshté pérpiluar nga ana ime né bazé t&€ nenit 62/j, € ligjit nr. 110, dagg0.12.2018 “Pér
Noteriné”.

NOTER
ORIANA A. ROBO

Fq. 1



Kurs zyrt

ar

Periudha kohore

28.04.2022 - 28.04.2022

Monedha e zgjedhur [ Dollar Amerikan (USD)
Data Leké pér njés té monedhés s€ huaj
28.04.2022 115.18
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