AKT THEMELIMI
I
SHOQERISE “SOLDESA ENERGY" SHPK

Sot, me 14.02 2823, ortsku | mepeshtém themalues!

1) Bhogeria “Boldesa South Horea™ BV,
regjistruar ng Dhomean e Treglise =8 Holandas
me CCl (numer dentfikimiy 34271728, me
adrest:  Skawinsiylaan 1431 0FFHE
Amslerdam me arak B eetsm 12 8a), shogiria
“Stichling  Administratickanioor  Monel
Bis™, m= anétar tw wetwm Bordi shogwrine
“Dutch Trust Management" B.V., regjistruar
ng Dhomen e Tregtisg =& Holandés me CCI
(numer igenlifikimiy 32205884, me aoregs
Shawinskylaan 1437, 1077EX  Armskerdam,
parfagésuar  nga  ZMikita Maximovich
Yinogradew dhe zj.foya Georgieva
Syurova

eoeila e et 12 pledd, 18 lIrg B 1 pacenual
nirshkrean kéte Akt Themelmi, ne péErpulbpe me
ligin nr9901, dste 94,04 2008 "Par tregiaret dhe
shogérite tregtare” (i ndryshuar], népErmjet B cilil
Cetaki Themediies shpreb walinetin te themelo
shogéring “Scldess Energy" SHFE, me kushiat =i
me posht vijon:

NEHNI 1
Emn i shogerisé

.1 Emrii shoggrise do t2 jete "Soldesa Energy”
SHPE

1.2, Ortake  Theneiues shoodniss  mban
pergjegiési ¢ hkufEear der ne pjesen @
pashiyer 1 koniioubeve 1€ nEnghknaarn (&
kapilall baze B shogéigd

MEMI Z
Forma e shogéniss

71 Forma e shogess reglace "Soldesa Energy®
SHPE [rafarugr mé owiim & "Shogénia”) do té
jeta shogern me pergegjesi 8 kufizuar, sipas
parashikimawe & gt  ne99d:,  dats
14.04.2008 ‘Per rregiarsl ohe  shogérise
tregtare” (i ndryshuar),

ACT OF INCORPORATION
QF
THE COMPANY “SOLDESA ENERGY™ SHPK

Today, on 1402 2023, ihe following founding
sharehalkler the company:

11 "Goldesa South Horea" BV, regstered
with the Chamber of Commesce of the
Metherliands with CCI {identificaton number)
34311728, with  address;  Strawinekylaan
1451, INTFEE Amskerdam. with ds scls
shareholdar, “Stichting
Administratiskantoor Monet Bis™, having
gs the sole Board member "Dutch Trust
Management" B.\.. company registerad in
I Charmber of Commarss of the Metherands
wilh CC1 Jdentfication number] 342035584
with address: Strawinskylaan 14237, 107780
Arnstercam, reprasentsd by W Mikita
Maximovich Vinogradow, ard Mra.Zova
Gaorgiava Gyurova

with ful, free andg unvoiced will, sign this Act af
Ineerparatian i accordanae wity the law no 2001,
dated 14042008 “On entrepesneurs - @0
comrmercial companies’. as amendsd,  throogh
whiles the Foundisg Shareholdes express s will to
found tra company "Saldesa Energy" SHEK, as
per the Tollowing conditions

A4RTICLE 1
Mamriee of thie company

1.1, The name of the company shall be "Soldesa
Enzrgy” SHRKE

12 The Fourding Shareholasr of the company
ozar limited liakildy in twe amaunt of uspaid
signed contribubions of the ehare capital of the
CCATIfNY

ARTICLE 2
The ferm of organization
21 The legal form of crganizatan af the company
‘Goldesa Energy” SHEE Meepiallor releed
fo 2 “the Company’) enall be that of a fimHed
lability cormgany, accerding to tha prowvisions
of the |law no 9901, dated 14.04.2008 "Cn



27 Shogdna éshte Persan Juridik Privat Shoptar,

HEHI 3

Selia & shogerisé
Balia e shogriss ododhst ng Tirane, e
adresén, Bulevard! “Déshmord] e Koembd'
Kullat Binjake, Fulla 1, Kali 5
Shogenia ka t2 drgjie b2 ndryshojé seling @ ss)
neg ng adress dnsiose gytet betés brends
Republikés s& Shoipensd, aidhe ka3 18 drejte 2
hapé degé ose ryra pérfagesiom B oss) kodo
brenda ose jashtd temitort i Republikigs s
Shaiperise.

3z

MEMI 4
Kohézgjatja 8 Shoqgiris

. Shooeria oo b8 uehtrogs aktivitetin e saj par njd
afat kehor 18 pakofizuar, cili fillon ma
reglisifimin B shog@oisd e regjiatrin tregtar,
Cirtakil & Shogenss mund B vendosin kufizmin
& afalit ta vaprirmtanse dhe me pas zgjatjen & 53
ng apo diza heré népérmjst njg vendimi b2
FAERGE

NEMI &
Oibpektl § weprintarisg
Objekl | Vepnmtarisg s& Shoofnze do b2 218,
por duks mos u kufizuar ng &

&1

Mermmi i siatemeve elekiroenargjtike per predhirmin
enorgjise eleklike népdomeet 1@ gjitha formeve,
perishire, por pa u kufizuar nepSrmet agiemeve 12
fotcwnliaike, eclkes, hidrocentraleve mbi burinet
hidrike t& |ejuara fga orgaret kompetente, ndeértir |
ligerswve artficiale, mbi basesa ujors, me glim
prosshiirn dhe  shitblerje  energjie, népdrmjet
kancesianil, pardeeribeti] poenlik-privet, ape ndonpe
forme tetér té parashikuar nga lig) e 1€ ushiruar
katé aktivitat. Nadarbim, prajeklim zbatim 12 18 g iha
lig=ve dhe sistamewe te imberkonjeksionit  per
ptrmelllen = gnengjisg  elaktrike. Realizimin @
afnjekleve Koncesionars dhelogs partneritet publik-
prival me inalitucione 18 pushtslc gendror dhe
aiboribetel vendare né husha © ndrgahms, per vete
apo par pesrsana 18 freld, pedshird edhe ssatencen
dhe kensulercén teknike, ligjore, inanciare, kskale

| through concessicn, publc-privale partnershig, or

BMirEpreneUrs and commercial companies” |
as amerided
The Dompany shall be an Aloanian private
lags! person,

ARTICLE 3
Th seat of the company
The saat of the company iz lecated in Tirana,
at the adoress ‘Deshmorst & Bombdat”
Saoulevard. Twin Towears, Twin 1, Sth Fioor.
The Company fas the right to change its seal

a1

32

0 3 different addiess andior <ty wittan the
Republic of Albania, as well 23 1o sslatdish
oranches or representabon offices anywherg
within and autssde of the temtory of the
Resublic of Alkania,

ARTICLE 4
Duration of the Company
The Compary shall exersse its activity for 2n
unlimited duraton, with the commencemnent
date being that of registration in e
commercial register. The sharenolders of thi
Cémpany may decide 1o llmit the term of tha
aclivity and then exieng it cne o several
tmas, by means of a special decision

4.1

ARTICLE &

Object of activity
The object of the Activity of Phe Company
shall ke but not limited 1o

a1.

Construddicn of sleclhcal energy sysiems far the
oroduction of electricity through all farms, ncluding,
out not firted to. ohotovolta:, wirad, hydroposwer
plants on  walsr resources alowesd by the
compeient bodies, the constiuclicn of anificsal
lakas, on wsler nasins, with the parpose of
production and sse and purchase of energy

any ather form provided by law o exercize this
activity. Consatruction, Zesign. implerneriation of 2l
lines and inbercannecton systems for transmission

of aleciricity, Imglementation of. concessionary
projecis andior public-private paringrshos wih
central  gowvernment  fnetitubions and  lecal
guthordies. in various fialds for thermselves of lof
thirg paries including technical. legal. financial,




fiscal assistance and  consufancy  Ioward
comrrarcal cormpan=a and! ar public instiutions in
camying cul concession pro¢edures andion public-
private partnerships in any secior or ewven oward
clher financial, commersial or cther parbes. In
general, the peodormance of any  comimsancial
industrial activity or transaction with mowvabte ancd
immovable azsets related to the sbove-mentionesd
abjecl of e company. Impod, expor. sale. trading
and whalesale ang retall suppli of electrical
anergy, domestically amd abroad, Acconding to lhe
gislaban in farce, the company may camy out any
aclivily considessd uselul ar necessary, for the
achigwement of is abjectees. which is aeeclly or
indirectly related to the ckiect of the activity and is

kundrejr shogérive tregtare dheiose inetitucionave
pubtlike ne kivesjen e procedurave oocesicnare
dhe'/ose parnerteteve publike - private ns gdo sekior
apn edhe kundrejt pal&ye 1 hera financiars, fregiars,
apo te bera. Me pérgjithési keyeren g cdo veprimtarnie
tregtare, indusina'e apo anssksioni me pasunie 8
luajtenme dhe 12 paluaitshme g€ lidhen me objzkiin
g lafpérmendur & shogense  Impord, ekspart,
5I1||I:_:-ire:rj|:: fresgliemt aifhie fumizim me . shumicg dhe
pakicé b energjiss etektike, brencz dhe (jashle
vendit. Sipas ‘egjislacionit ne fugi, shoqera mund 18
krysje cdo aktwitet te xonsideraar te dobeshéEm ape
& nevoaendm, p&r aritjen @ chjeklivave (& sa), 0l
lidivet né ményrs e drejipérdrejte ase o me objeklin
e wvepnmzarise dhs gk ng  parputhje me

leguelasionin ne fud.

MEHNI & |

Kapitali dhe Kuotat e Shogérisé

in acoardancs with the legislation in force.

ARTICLE B
Tha Capital and the Shares of tha Company

B.1. #apitali bazs | Snogénss Ssbtd ng wesdn AL | 5.9, The share capital of the Company shall be
SO0 {jegindg leks) ALL 100 (one rundred Albanian Lek)

G.2  Kapitali baze | Shogerizé parbéhat mga 1 injé} | 5.2, The share capil’ of the Company constiliies
kuoie e cila zotérchet nga Ortzku Themeluss. in % {cne) share, owned by the Founding
shooérla "Soldesn Sauth Koreg' B YW, me vlerd Sharsholger, 'Saldesa South Morez' BY.,
narminale pre) ALL 100 dregind leker & cila | wilkt @ Pcemingl walie ol ALL 100 {one hundred
jBp & drejtén e plesdmanres pre)  100% Albanian Lek], which granta him e righl o
(njggind  pérgindl n&  kapitalin | baze b2 paricipate with 100% {one nundred percent)
gyl se. in e share capdal of the company;

E3 Kapitali bagé | Shogériss dshlé pénshkrear | B3 The Founding Snarehalder has sgned and
dhe paguar ngé tE@resing e Li nga Criaku paid the sharo capital of the Sompany in its
Themelues, enfiraty.

MEMIT ARTICLE 7
Omganet Drejloese Gaverning Bodies
£, Bazuar nd dispozdat e hgit nedeld, dats | 1 Baaed on the prowisions of law oo 98501,
1404 2008 Pér  aglargl  dbe shogerils dated 14,04 2008 "0 entrepreneurs and
treglare” (i ndryshuarl, organet drejiuese ta commercial companies”, as amended, the
ERCGerise jand: goneerning bodies of the cormpany are:
1. Azamblea e Pergjithshme & Oriakdve — 1 The General Assembly of Sharehalders -
argant me i lare vendimmanss |he highcg‘l decisian r|'|ak.ing bicedy
2 Administrator —  ogan ekzokutiv dhe 2. The pdministrator - e sxecutive and
adminietrativ | Shoogriss adrministative body of the Sompany
7.2, M2nyra e organizimit dhe funkaionimit 18 tyre | 7.2 The way of thelr aorganization and functioning

eshlE e pércakbuar ng Stabdin e Shoodrisa |

= specified in the Articks of Asscciation of
tha Company.




a.1

B

B3

a4

.1,

MNEMI 8

Administrirmi
Shogéria do 18 adminislrehel nga SAdministrator
i 23j. | 0 mund & emérohet g g atal deni ns
pasd el me & arejld nemarimi.
Administrator | eetém | shogénsg “Soldess
Energy” SHP® go i joii Z,Dorian KALLESHI,
shietas Shgiplsr, lindur ma 30.01.193°% ne
Shkadgr dhe baruse ne Tirang, iderdifikuar
nepermet  letermaftimit 1D me oo personal
1101301720 radhcr & me zolesi 12 plalé per g
vepruar, | cili autorzohat pér 18 kryer 18 gjitha
procedusst & regustrimit 12 shogerisé prans
Clendrss Kombalae B Biznesit,
Sdemiristiaban | sipErsiluar emscapel pernje arz
d ke e TR i dredldE nemErirm, diuke msur
ky afat nga dasts e regjistimd te fij proang
Clendrés Kormbatare 18 Biznesit.
Shagena dao 1 perfagesaie p2rpara ¢do organ
administrativ, gjygesor. apo (oo enbiled Lele
publik 2po- privet dhe ne marmedhania me €
fret&l nga Adminsteaton | snogénss. ool
wshtron 1 desilal e i «8 péopulingg me Stalalin
e ehogerise dhe me legjslaciorin shgiptar ndé
fugi, 2po nga njg ose diss persona te autorizuss
orej 1|

HERNI &
Ligji i aplikuesham
Vepnmitara e Shogsrse  regullchst  nga

legiislacioni né gl w8 Repusliken g Shgiprize,
ky Akt Thazmelirmi, 57 dhe parashikimes = Saatutd
= sa@j

MWEMI 10
Regjistrimi
Shageris do 12 regjistronet prang Qendras
Hombdlans 14 Blrnesit nga  Adrinistrator
dhiose njetdisn persania 1B aubdrizuar prel )
per ke gellim. né pérputhje me legjislacionan
ra fugl

MEN| 11
Digpozilal pérfundimtare

19,1 Ky Akt Themelirl hardohet ng 3 {trel kopje n2

shapp dhee ng .'-|r'|::|-|$l"'.1 dhe nenshkruhet mga

8.1.

a2

Ed

B4,
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10.1.

ARTICLE B
Administration

The company shall be adminstered by is
Adiministrator, who can be elacted for a term
of up o five wyears with the rght of
reappainirnant,

The sak administraor of "Soldesa Energy’
SHPE shall be MreDodan BALLESHI, of
Sipanian cilizenship, Ham an 3001 1587 In
Shuodra. Albaniz and residing e Tirans,
ipenhfies through 1D with  personal oo
0301120, acull, enjaying full legal capacity
o act, who i authorized o pedorm all

company  regietration  procedures  at (he
Matonal Buziresa Canter,
The sabovementionea sominisiramr s

appainted far @ 3 ithree) year term, with tha
right of reappaointment. skring Fom the date
of regietration at the Malional Business
Genlar

The company shall be represented i frond of
each and ewvery administrabve o udicial
organ, every oher public of private entity and
in g relafionships with thicd parties, by its
Administrator, who exercises his nghis in
accordance with the Articles of Associaton of
the Company and the Albanian l&ws in force,
o by ores o more persons authonzed by him,

ARTICLE &
Applicable law
The activily of the Sempany g regulated by
the legislation in ferse in the Republic of
Albaniz, this Act of Incorporation, 85 well as
the prowsions of its Arlicles of Asscoiation

ARTICLE 10

Reglstration
The company shall be regislersd at the
Mational  Busiress Center By Lhe

administrator andfor onedsgvaral personis)
autherzed by himm for this purooss, in
aceardanse wilh agnlicsble law.

ARTICLE 11
Final provisions
This Act of Incorporation & compiled i 3
{thres! copies in Albanian and in Engiish and




Ortakuy  Themeluss | shogensé  Soleesa iz signed by the Founding Shareholders of
Ersrgy” SHEHK, "Soldezs Erargy’ SHPE,

ORTAKU THEMEL i FOUNDING SHAREHODLER:

SOLDESA 50UTH KOREA B.W.

PERFAQESUAR NGA ANETARII VETEM | BORDIT: DUTCH TRUST MANAGEMENT B.V:!
REPRESENTED BY THE SOLE BOARD MEMBER: DUTCH TRUST MANAGEMENT B.v:

Férfagdsuar nog! S Reprasaniod by
20 W, Mikda Maamovich Yinogradoy
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Farfagdsuar nga S Renresaniad by
ZiMrs. Zoyn Georgieva Geuria
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