AKT THEMELIMI |
SHOQERISE “TIMAK AVIATION” SHPK

Né Tirané, sot mé 11.06.2026 (dy mijé e njézet e gjashté):

1. Z.Ron Yeffet, me nénshtetési shqiptare, i biri i Yitzhak
dhe Sarah, i datélindjes 18.04.1966, lindur né
Jerusalem, Izrael dhe rezident né Shqipéri, né adresén:
Rr. “Murat Toptani”, Qendra e Biznesit “Eurocol”, Kati i 4-
t Tirané, mbajtés i dokumentit té identifikimit me
nr.personal G60418228U, madhor e me zotési té ploté
pér té vepruar;

dhe

2. Znj.ArjetaPuca, e bija e Shpétim, lindur mé 01.03.1987,
e identifikuar me numrin personal 175301107), me
shtetési shqiptare, banuese né Tirang;

me vullnetin e tyre té ploté, té lir€ e té€ pacenuar, vendosén té

themelojné shogériné “TIMAK AVIATION” SHPK:

Bazuar né nenet 6 e vijues té ligjit nr.9901, daté 14.04.2008
“Pér tregtarét dhe shoqérité tregtare” (i ndryshuar),
nénshkruhet ky Akt Themelimi, né té cilin Ortakét
Themelues shprehin vullnetin té themelojné shogériné
tregtare “TIMAK AVIATION” SHPK, me kushtet si vijon:

NENI 1 Emrii shoqérisé

1.1. Emrii shogérisé do té jeté “TIMAK AVIATION”
SHPK.
1.2. Ortakét themelues té shogérisé gézojné

pérgjegjési té kufizuara deri né pjesén e pashlyer té
kontributeve té nénshkruara.

NENI 2 Forma ligjore e shoqérisé

2.1. Forma e shoqgérisé “TIMAK AVIATION” SHPK (né
vijim referuar si “Shoqéria”) do té jeté shoqéri me pérgjegjési
t€ kufizuar (SHPK), sipas parashikimeve t€ ligjit nr.9901, daté
14.04.2008 “Peér tregtarét dhe shoqérité tregtare” (i
ndryshuar), derisa té vendoset ndryshe pér shndérrimin né
njé formé tjetér ligjore té parashikuar nga legjislacioni pér
shoqérité tregtare.

2.2, Shoqgéria éshté person juridik privat shqiptar dhe
gézon personalitet juridik nga data e regjistrimit té saj.

NENI 3 Selia e shogérisé

3.1. Selia e shogérisé ndodhet né Tirané, Shqipéri, né
adresén: Rr. “Egnatia”, Tirana Industrial Park, Nr.37,
Kashar, Tirané.

3.2. Shogéria ka té drejté té ndryshojé seliné e saj né njé
adresé dhe/ose qytet tjetér brenda Republikés sé
Shqgipéris€, si dhe ka té drejté t€ hapé degé ose zyra
pérfagésimi té saj kudo brenda ose jashté territorit té
Republikés sé Shqipérisé.

NENI 4 Kohézgjatja e Shoqérisé

4.1. Afati kohori zhvillimit té aktivitetit €shté i pakufizuar
dhe fillon me regjistrimin e Shogérisé né Qendrén
Kombétare té Biznesit.

4.2. Ortakét e Shoqérisé mund té vendosin kufizimin e
afatit té veprimtarisé dhe mé pas zgjatjen e tij njé apo disa
herég, sipas njé vendimi té posagém.

ACT OF INCORPORATION
OF “TIMAK AVIATION” SHPK

In Tirana, today, on 11.06.2026 (two thousand and twenty-six):

Mr. Ron Yeffet, holding Albanian citizenship, son of Yitzhak and
Sarah, born on 18.04.1966, born in Jerusalem, Israel, and resident
in Albania, at the address: “Murat Toptani” Street, “Eurocol”
Business Centre, 4th Floor, Tirana, holder of the identification
document with personal no. G60418228U, of full age and with full
legal capacity to act,

and

2. Ms. Arjeta Puca, daughter of Shpétim, born on 01.03.1987,

identified by personal number 175301107J), holding Albanian
citizenship, resident in Tirana;

by their full, free and unimpaired will, decided to establish the
company “TIMAK AVIATION” SHPK:

Based on Articles 6 et seq. of Law no. 9901, dated 14.04.2008 “On
Entrepreneurs and Commercial Companies” (as amended), this
Deed of Incorporation is hereby signed, whereby the Founding
Shareholders express their will to establish the commercial
company “TIMAK AVIATION” SHPK, under the following terms:

ARTICLE 1 Name of the Company

1.1. The name of the Company shall be “TIMAK AVIATION” SHPK.
1.2. The founding shareholders of the Company shall enjoy limited
liability up to the unpaid part of their subscribed contributions.

ARTICLE 2 Legal Form of the Company

2.1. The legal form of the company “TIMAK AVIATION” SHPK
(hereinafter referred to as the “Company”) shall be a limited liability
company (SHPK), in accordance with the provisions of Law no. 9901,
dated 14.04.2008 “On Entrepreneurs and Commercial Companies”
(as amended), until otherwise decided regarding its transformation
into another legal form provided for by the legislation on commercial
companies.

2.2. The Company is an Albanian private legal entity and shall
acquire legal personality from the date of its registration.

ARTICLE 3 Registered Office of the Company

3.1. The registered office of the Company is located in Tirana,
Albania, at the address: “Egnatia” Street, Tirana Industrial Park, No.
37, Kashar, Tirana.

3.2. The Company shall have the right to change its registered office
to another address and/or city within the Republic of Albania, and
shall also have the right to open branches or representative offices
anywhere within or outside the territory of the Republic of Albania.

ARTICLE 4 Duration of the Company

4.1. The duration of the Company’s activity shall be unlimited and
shall commence upon the registration of the Company with the
National Business Centre.

4.2. The shareholders of the Company may decide to limit the
duration of the activity and subsequently extend it one or more times,
pursuant to a special decision.

ARTICLE 5 Scope of Activity

5.1. The scope of activity of the Company shall be, but shall not be
limited to, the following:




NENI 5 Objekti i veprimtarisé

5.1. Objekti i Veprimtarisé sé Shoqgérisé do té jeté, por
duke mos u kufizuar né té:

Shoqéria ka pér objekt ushtrimin e veprimtarisé né fushén e
aviacionit civil, transportit ajror, shérbimeve ajrore dhe
shérbimeve mbéshtetése té lidhura me to, brenda dhe
jashté territorit té€ Republikés sé Shqipérisé.

Shoqgéria mund té kryejé transport ajror kombétar dhe
ndérkombétar té pasagjeréve, mallrave, postés dhe
ngarkesave té ndryshme, me avioné, helikopteré, private
jets, business jets, charter jets dhe ¢do mjet tjetér ajror, né
pronési té saj, t¢ marré me qira, leasing, charter, né
administrim apo népérmjet operatoréve té treté.

Shogéria mund té organizojé, ndérmjetésojé dhe ofrojé
fluturime private, charter, air taxi, fluturime VIP, executive,
corporate, turistike, panoramike, rekreative, emergjence,
mjekésore, humanitare, kérkim-shpétimi, si dhe fluturime té
personalizuara sipas kérkesés sé klientéve individualé,
subjekteve private, institucioneve publike apo organizatave
té ndryshme.

Shoqgéria mund té ofrojé shérbime ajrore té specializuara,
pérfshiré inspektime, survejime, patrullime, fotografime dhe
filmime ajrore, rilevime, hartografi monitorim té
infrastrukturés, linjave energjetike, tubacioneve, zonave
industriale, bujgésore, pyjore, bregdetare dhe mjedisore, si
dhe shérbime ajrore pér shuarje zjarresh, emergjenca civile,
spérkatje, dezinfektim, dezinsektim dhe veprimtari té tjera té
ngjashme.

Shoqgéria mund té ushtrojé veprimtari ndérmjetésimi,
brokerimi, pérfagésimi, rezervimi, shitjeje, menaxhimi dhe
konsulence né fushén e aviacionit, pérfshiré organizimin e
fluturimeve me avioné privaté dhe helikopteré, menaxhimin
e flotave ajrore, pérfaqgésimin e operatoréve ajroré, si dhe
krijimin dhe administrimin e platformave fizike ose digjitale
pér rezervimin dhe menaxhimin e shérbimeve ajrore.
Shoqgéria mund té ofrojé shérbime aeroportuale dhe
ndihmése, pérfshiré ground handling, asistencé pér
pasagjeré, asistencé VIP, executive, state dhe corporate,
koordinim fluturimesh, shérbime fast track, lounge,
concierge, catering, transport tokésor, rezervime hoteli,
menaxhim bagazhesh, pastrim, dezinfektim, furnizim dhe
shérbime té tjera mbéshtetése pér avioné, helikopteré dhe
myjete té tjera ajrore.

Shoqgéria mund té projektojé, ndértojé, marré me qira, japé
me qgira, administrojé, mirémbajé dhe shfrytézojé heliporte,
helipad-e, aerodrome, fusha fluturimi, platforma ajrore,
vend-parkime pér mjete ajrore, hangaré, qendra
operacionale, ambiente pritjeje, terminale private dhe ¢do
infrastrukturé tjetér té lidhur me aviacionin.

Shoqgéria mund té kryejé ose ndérmjetésojé shérbime
mirémbajtjeje, kontrolli teknik, riparimi, servisimi, parkimi,
ruajtjeje, furnizimi me karburant, pajisje, pjesé kémbimi dhe
materiale té tjera té€ nevojshme pér operimin e mjeteve
ajrore.

Shoqéria mund té krijojé dhe administrojé gendra trajnimi né
fushén e aviacionit, té organizojé kurse, trajnime, seminare
dhe programe formimi profesional pér piloté, piloté privaté
dhe komercialé, tekniké mirémbajtjeje, personel kabine,
personel sigurie, personel handling, personel aeroportual,
dispeceré dhe personel tjetér operacional, si dhe té ofrojé

The Company shall have as its object the exercise of activity in the
field of civil aviation, air transport, aviation services and related
support services, within and outside the territory of the Republic of
Albania.

The Company may carry out national and international air transport
of passengers, goods, mail and various cargo, by aircraft, helicopters,
private jets, business jets, charter jets and any other aircraft, owned
by it, leased, under leasing, chartered, under management or
through third-party operators.

The Company may organise, intermediate and provide private flights,
charter flights, air taxi services, VIP, executive, corporate, tourist,
panoramic, recreational, emergency, medical, humanitarian, search
and rescue flights, as well as personalised flights upon the request of
individual clients, private entities, public institutions or various
organisations.

The Company may provide specialised aviation services, including
inspections, surveillance, patrols, aerial photography and filming,
surveying, cartography, monitoring of infrastructure, power lines,
pipelines, industrial, agricultural, forestry, coastal and environmental
areas, as well as aviation services for firefighting, civil emergencies,
spraying, disinfection, disinsection and other similar activities.

The Company may exercise intermediation, brokerage,
representation, booking, sales, management and consultancy
activities in the field of aviation, including the organisation of flights
by private aircraft and helicopters, management of aircraft fleets,
representation of air operators, as well as the creation and
administration of physical or digital platforms for the booking and
management of aviation services.

The Company may provide airport and ancillary services, including
ground handling, passenger assistance, VIP, executive, state and
corporate assistance, flight coordination, fast track services, lounge
services, concierge services, catering, ground transport, hotel
bookings, baggage management, cleaning, disinfection, supply and
other support services for aircraft, helicopters and other aircraft.

The Company may design, construct, lease, sublease, administer,
maintain and operate heliports, helipads, aerodromes, airfields,
aviation platforms, aircraft parking areas, hangars, operational
centres, waiting facilities, private terminals and any other
infrastructure related to aviation.

The Company may carry out or intermediate maintenance, technical
inspection, repair, servicing, parking, storage, fuel supply, equipment
supply, spare parts supply and other materials necessary for the
operation of aircraft.

The Company may establish and administer training centres in the
field of aviation, organise courses, training sessions, seminars and
professional training programmes for pilots, private and commercial
pilots, maintenance technicians, cabin crew, security personnel,
handling personnel, airport personnel, dispatchers and other
operational personnel, as well as provide the relevant certifications,
attestations or confirmations, in accordance with the legislation in
force.

The Company may carry out import, export, purchase, sale, rental,
leasing, administration and trading of aircraft, spare parts,
equipment, accessories, technical systems, navigation,
communication and security systems, and other aviation-related
products.

The Company may carry out any other commercial, service,
technical, financial, consultancy, investment, intermediation or
representation activity directly or indirectly related to its scope of
activity, as well as participate in companies, partnerships,
collaborations or other ventures, within and outside the country.




certifikime, déshmi
legjislacionit né fuqi.
Shoqgéria mund té kryejé import, eksport, blerje, shitje, qgira,
leasing, administrim dhe tregtim té mjeteve ajrore, pjeséve
té kémbimit, pajisjeve, aksesoréve, sistemeve teknike,
sistemeve té€ navigimit, komunikimit, sigurisé dhe
produkteve té tjera té lidhura me aviacionin.

Shoqgéria mund té kryejé ¢do veprimtari tjetér tregtare,
shérbimi, teknike, financiare, konsulence, investimi,
ndérmjetésimi apo pérfagésimi qé lidhet drejtpérdrejt ose
térthorazi me objektin e saj, si dhe té€ marré pjesé né shoqéri,
partneritete, bashképunime apo sipérmarrje té tjera, brenda
dhe jashté vendit.

Veprimtarité qé kérkojné licencé, autorizim, certifikim,
akreditim ose miratim té posacém do té ushtrohen nga
shoqéria vetém pas pajisjes me dokumentacionin pérkatés
nga organet kompetente.

5.2. Shogéria ka té drejté té shtojé, pakésojé apo
ndryshojé objektin e veprimtarisé sé saj, né pérputhje me
parashikimet e legjislacionit né fuqi.

apo vértetime pérkatése, sipas

NENI 6 Kapitali i Shoqgérisé

6.1. Kapitali bazé i Shogérisé éshté né vlerén prej ALL
100.00 (njéqind leké), i ndaré né 2 (dy) kuota, me vlera
nominale pérkatésisht ALL 50.00 (pesédhjeté leké) dhe ALL
50.00 (pesédhjeté leke), té cilat pérfagésojné né térési 100%
té kapitalit bazé té Shoqérisé.

6.2. Kapitali bazé i Shogérisé zotérohet nga ortakét
themelues si mé poshté:

o Ron Yeffet zotéron 1 (njé) kuoté&, me vleré nominale
ALL 50.00 (pesédhjeté lekeé), e cila pérfagéson 50% té
kapitalit bazé té Shogérisé.

e Arjeta Puca zotéron 1 (njé) kuoté, me vleré nominale
ALL 50.00 (pesédhjeté leké), e cila pérfagéson 50% té
kapitalit bazé té Shoqérisé.

6.3. Ortakét themelues kané detyrimin té€ shlyejné
kapitalin bazé té shoqgérisé né térésiné e tij brenda 6
(gjashté) muajve nga data e regjistrimit té shoqérisé.

NENI 7 Organet Drejtuese

71. Bazuar né dispozitat e ligjit nr.9901, daté

14.04.2008 “Pér tregtarét dhe shoqérité tregtare” (i

ndryshuar), organet drejtuese té€ Shoqgérisé jané:

1. Asambleja e Pérgjithshme e Ortakéve, e cila éshté
organi mé i larté vendimmarrés;

2. Administratori, i cili éshté organi
administrativ i Shoqgérisé.

7.2. Ményra e organizimit dhe funksionimit té tyre éshté

e pércaktuar né Statutin e Shoqérisé.

ekzekutiv dhe

NENI 8 Administrimi

8.1. Shogéria do té administrohet nga njé ose mé
shumé Administratoré, sipas vendimit t€ Asamblesé sé
Pérgjithshme. Administratori mund té jeté i ¢do kombésie
dhe nuk éshté e domosdoshme gé té jeté rezident né
Shqipéri.

8.2. Né momentin dhe pér géllimin e miratimit té kétij
Akti Themelimi, Administrator i shogérisé “TIMAK AVIATION”
SHPK do té jeté Znj. Arjeta Puca, e bija e Shpétim, lindur mé
01.03.1987, e identifikuar me numrin personal 175301107J,
me shtetési shqgiptare, banuese né Tirané.

Activities requiring a licence, authorisation, certification,
accreditation or special approval shall be exercised by the Company
only after obtaining the relevant documentation from the competent
authorities.

5.2. The Company shall have the right to add to, reduce or amend its
scope of activity, in accordance with the provisions of the legislation
in force.

ARTICLE 6 Capital of the Company

6.1. The registered capital of the Company is in the amount of ALL
100.00 (one hundred Lek), divided into 2 (two) shares, with
respective nominal values of ALL 50.00 (fifty Lek) and ALL 50.00 (fifty
Lek), which together represent 100% of the registered capital of the
Company.

6.2. The registered capital of the Company is held by the founding
shareholders as follows:

o Ron Yeffet holds 1 (one) share, with a nominal value of ALL
50.00 (fifty Lek), which represents 50% of the registered
capital of the Company.

e ArjetaPucaholds1(one)share, with anominalvalue of ALL
50.00 (fifty Lek), which represents 50% of the registered
capital of the Company.

6.3. The founding shareholders shall have the obligation to pay up
the registered capital of the Company in full within 6 (six) months
from the date of registration of the Company.

ARTICLE 7 Governing Bodies

7.1. Based on the provisions of Law no. 9901, dated 14.04.2008 “On

Entrepreneurs and Commercial Companies” (as amended), the

governing bodies of the Company are:

1. The General Meeting of Shareholders, which is the highest
decision-making body;

2. The Administrator, who is the executive and administrative body
of the Company.

7.2. The manner of their organisation and functioning is defined in

the Articles of Association of the Company.

ARTICLE 8 Administration

8.1. The Company shall be administered by one or more
Administrators, pursuant to a decision of the General Meeting. The
Administrator may be of any nationality and it shall not be necessary
for him/her to be resident in Albania.

8.2. At the time and for the purpose of the approval of this Deed of
Incorporation, the Administrator of the company “TIMAK AVIATION”
SHPK shall be Ms. Arjeta Puca, daughter of Shpétim, born on
01.03.1987, identified by personal number 175301107J), holding
Albanian citizenship, resident in Tirana.

8.3. The Administrator shall be appointed for a term of 3 (three)
years, with the right of reappointment, such term commencing from
the date of registration of the Company with the National Business
Centre.

8.4. The Company shall be represented before any administrative
body, judicial body or any other public or private entity, as well as in
relations with third parties, by the Administrator of the Company or
by one or several persons authorised by him/her, in accordance with
the Articles of Association of the Company and the Albanian
legislation in force.




8.3. Administratori emérohet pér njé afat 3 (tre) vjecar,
me té drejté riemérimi, duke nisur ky afat nga data e
regjistrimit té Shogérisé prané Qendrés Kombétare té
Biznesit.

8.4. Shogéria do té pérfagésohet pérpara ¢do organi
administrativ, gjygésor apo ¢do entiteti tjetér publik ose
privat, si dhe né marrédhénie me té tretét, nga
Administratori i Shogérisé ose nga njé apo disa persona té
autorizuar prej tij/saj, né pérputhje me Statutin e Shoqgérisé
dhe legjislacionin shqiptar né fuqi.

NENI 9 Ligji i aplikueshém

9.1. Veprimtaria e Shogérisé rregullohet nga
legjislacioni né fuqi né Republikén e Shqipérisé, ky Akt
Themelimi, si dhe parashikimet e Statutit t€ shogérisé.

NENI 10 Regjistrimi

10.1. Shoqgéria do té€ regjistrohet prané Qendrés
Kombétare té Biznesit nga Administratori i Shoqérisé
dhe/ose nga njé apo disa persona té autorizuar prej tij/saj
pér kété qéllim, né pérputhje me legjislacionin né fuqi.

NENI 11 Dispozitat pérfundimtare

11.1 Ky Akt Themelimi hartohet né 3 (tre) kopje origjinale,
né gjuhén shqgipe, me té njéjtén fuqgi juridike, dhe
nénshkruhet rregullisht nga ortakét themelues té Shoqérisé.

ORTAKET THEMELUES TE SHOQERISE
“TIMAK AVIATION” SHPK
Z. Ron YEFFET Znj.Arjeta PUC
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ARTICLE 9 Applicable Law

9.1. The activity of the Company shall be governed by the legislation
in force in the Republic of Albania, this Deed of Incorporation, as well
as the provisions of the Articles of Association of the Company.

ARTICLE 10 Registration

10.1. The Company shall be registered with the National Business
Centre by the Administrator of the Company and/or by one or several
persons authorised by him/her for this purpose, in accordance with
the legislation in force.

ARTICLE 11 Final Provisions

11.1. This Deed of Incorporation is drafted in 3 (three) original copies,
in the Albanian language, each having the same legal force, and is
duly signed by the founding shareholders of the Company.

FOUNDING SHAREHOLDERS OF THE COMPANY “TIMAK
AVIATION” SHPK
Mr. Ron YEFFET
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